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Standard & Poor’s, S&P and S&P 500 are registered service marks of The McGraw-Hill Companies, Inc. and have been licensed for use by Fidelity 
Distributors Corporation.

Other third-party marks appearing herein are the property of their respective owners.

All other marks appearing herein are registered or unregistered trademarks or service marks of the State of New Hampshire or of FMR LLC or an 
affiliated company. © 2018 FMR LLC. All rights reserved.

This report and the financial statements contained herein are submitted for the general information of the holders of units of the Portfolios. This report is 
not authorized for distribution to prospective participants in the Portfolios unless preceded or accompanied by a current Fact Kit.

Portfolio units are not deposits or obligations of, or guaranteed by, any depository institution. Units are not insured by the FDIC, Federal 
Reserve Board or any other agency, and are subject to investment risks, including possible loss of principal amount invested.

Although the underlying deposits are eligible for FDIC insurance, subject to applicable federal deposit insurance limits, the Units of the Bank 
Deposit Portfolio are not insured or guaranteed by the FDIC or any other government agency. You are responsible for monitoring the total 
amount of your assets on deposit at the depository bank, including amounts held directly at the depository bank. All such deposits held in 
the same ownership capacity at the depository bank are subject to aggregation and to the current FDIC insurance coverage limitation of 
$250,000. Please see a 529 Fact Kit for more details.

Neither the Portfolios, the mutual funds in which they invest, nor Fidelity Distributors Corporation is a bank.

For more information on any Fidelity fund, including charges and expenses, call 1-800-544-6666 for a free prospectus.  For more information on the 
UNIQUE College Investing Plan, call 1-800-544-1914 for a free Fact Kit.  Read it carefully before you invest or send money.
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Trustee’s Message to Participants

Dear Participant:

On behalf of the State of New Hampshire and the College Tuition Savings Plan Advisory Commission (the “Commission”), I am pleased to 
provide you with your UNIQUE College Investing Plan (the “Plan”) Annual Report for the one-year period from October 1, 2017 through 
September 30, 2018.

The Annual Report is designed to provide participants with an opportunity to review the Plan in depth, including the performance of the 
Portfolios, along with expense, holdings and asset allocation information. Also included is Management’s Discussion of Fund Performance, 
which reflects commentary from UNIQUE Plan Co-Portfolio Managers Andrew Dierdorf and Brett Sumsion, offering insight into the perfor-
mance of the Portfolios and the markets over the past year.

We understand that our participants are concerned about how to save and pay for a college education, and we know that every dollar 
saved is important. You can take comfort in knowing that any growth of your investments will be tax deferred and withdrawals for qualified 
higher education expenses will be free from federal income tax. As a reminder, however, UNIQUE Plan participants should consult with 
their tax advisor regarding federal income tax considerations related to their account. Lastly, we encourage you to call Fidelity’s dedicated 
college planning representatives at 1-800-544-1914 to review your account to help determine whether your investments are appropriately 
allocated based on your college savings goals.

Thank you for choosing the UNIQUE College Investing Plan. We look forward to serving your needs for years to come.

Sincerely,

William F. Dwyer

State Treasurer and Trustee

State of New Hampshire
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Understanding Performance
How a portfolio did yesterday is no guarantee of how 
it will do tomorrow. The stock market, for example, 
has a history of long-term growth and short-term 
volatility. In turn, the unit price and return of a portfolio 
that invests in stocks will vary. That means if you sell 
your units during a market downturn, you might lose 
money. But if you can ride out the market’s ups and 
downs, you may have a gain.

UNIQUE College Portfolio (Fidelity Funds)

Performance: The Bottom Line

Average annual total returns take the Portfolio’s cumulative 
return, located on the Fidelity.com web site, and show you what 
would have happened if the Portfolio had performed at a constant 
rate each year.

Average Annual Total Returns
Periods ended September 30, 2018 Past 1 

year
Past 5 
years

Past 10 
years

UNIQUE College Portfolio (Fidelity Funds) 1.49% 3.22% 3.99%
UNIQUE College Portfolio Composite 

Index 2.36% 3.27% 3.64%

$10,000 Over 10 Years

Period Ending Values
  $14,794 UNIQUE College Portfolio (Fidelity Funds)
  $14,292 UNIQUE College Portfolio Composite Index

Past 10 Years: Let’s say hypothetically that $10,000 was invested in 
UNIQUE College Portfolio (Fidelity Funds) on September 30, 2008 
(past ten year period).

The chart shows how the value of that investment would have 
changed, and also shows how the UNIQUE College Portfolio 
Composite Index performed over the same period.

UNIQUE Portfolio 2018 (Fidelity Funds)

Performance: The Bottom Line

Average annual total returns take the Portfolio’s cumulative 
return, located on the Fidelity.com web site, and show you what 
would have happened if the Portfolio had performed at a constant 
rate each year.

Average Annual Total Returns
Periods ended September 30, 2018 Past 1 

year
Past 5 
years

Past 10 
years

UNIQUE Portfolio 2018 (Fidelity Funds) 1.69% 4.30% 5.46%
UNIQUE Portfolio 2018 Composite Index 2.54% 4.32% 5.48%

$10,000 Over 10 Years

Period Ending Values
  $17,023 UNIQUE Portfolio 2018 (Fidelity Funds)
  $17,056 UNIQUE Portfolio 2018 Composite Index

Past 10 Years: Let’s say hypothetically that $10,000 was invested 
in UNIQUE Portfolio 2018 (Fidelity Funds) on September 30, 2008 
(past ten year period).

The chart shows how the value of that investment would have 
changed, and also shows how the UNIQUE Portfolio 2018 Composite 
Index performed over the same period.
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Understanding Performance
How a portfolio did yesterday is no guarantee of how 
it will do tomorrow. The stock market, for example, 
has a history of long-term growth and short-term 
volatility. In turn, the unit price and return of a portfolio 
that invests in stocks will vary. That means if you sell 
your units during a market downturn, you might lose 
money. But if you can ride out the market’s ups and 
downs, you may have a gain.

UNIQUE Portfolio 2021 (Fidelity Funds)

Performance: The Bottom Line

Average annual total returns take the Portfolio’s cumulative 
return, located on the Fidelity.com web site, and show you what 
would have happened if the Portfolio had performed at a constant 
rate each year.

Average Annual Total Returns
Periods ended September 30, 2018 Past 1 

year
Past 5 
years

Past 10 
years

UNIQUE Portfolio 2021 (Fidelity Funds) 3.07% 5.57% 6.42%
UNIQUE Portfolio 2021 Composite Index 4.03% 5.58% 6.58%

$10,000 Over 10 Years

Period Ending Values
  $18,631 UNIQUE Portfolio 2021 (Fidelity Funds)
  $18,913 UNIQUE Portfolio 2021 Composite Index

Past 10 Years: Let’s say hypothetically that $10,000 was invested 
in UNIQUE Portfolio 2021 (Fidelity Funds) on September 30, 2008 
(past ten year period).

The chart shows how the value of that investment would have 
changed, and also shows how the UNIQUE Portfolio 2021 Composite 
Index performed over the same period.

UNIQUE Portfolio 2024 (Fidelity Funds)

Performance: The Bottom Line

Average annual total returns take the Portfolio’s cumulative 
return, located on the Fidelity.com web site, and show you what 
would have happened if the Portfolio had performed at a constant 
rate each year.

Average Annual Total Returns
Periods ended September 30, 2018 Past 1 

year
Past 5 
years

Past 10 
years

UNIQUE Portfolio 2024 (Fidelity Funds) 4.52% 6.72% 7.23%
UNIQUE Portfolio 2024 Composite Index 5.62% 6.77% 7.54%

$10,000 Over 10 Years

Period Ending Values
  $20,105 UNIQUE Portfolio 2024 (Fidelity Funds)
  $20,695 UNIQUE Portfolio 2024 Composite Index

Past 10 Years: Let’s say hypothetically that $10,000 was invested 
in UNIQUE Portfolio 2024 (Fidelity Funds) on September 30, 2008 
(past ten year period).

The chart shows how the value of that investment would have 
changed, and also shows how the UNIQUE Portfolio 2024 Composite 
Index performed over the same period.



8Annual Report

Understanding Performance
How a portfolio did yesterday is no guarantee of how 
it will do tomorrow. The stock market, for example, 
has a history of long-term growth and short-term 
volatility. In turn, the unit price and return of a portfolio 
that invests in stocks will vary. That means if you sell 
your units during a market downturn, you might lose 
money. But if you can ride out the market’s ups and 
downs, you may have a gain.

UNIQUE Portfolio 2027 (Fidelity Funds)

Performance: The Bottom Line

Average annual total returns take the Portfolio’s cumulative 
return, located on the Fidelity.com web site, and show you what 
would have happened if the Portfolio had performed at a constant 
rate each year.

Average Annual Total Returns
Periods ended September 30, 2018 Past 1 

year
Past 5 
years

Past 10 
years

UNIQUE Portfolio 2027 (Fidelity Funds) 6.00% 7.80% 8.01%
UNIQUE Portfolio 2027 Composite Index 7.16% 7.87% 8.46%

$10,000 Over 10 Years

Period Ending Values
  $21,605 UNIQUE Portfolio 2027 (Fidelity Funds)
  $22,532 UNIQUE Portfolio 2027 Composite Index

Past 10 Years: Let’s say hypothetically that $10,000 was invested 
in UNIQUE Portfolio 2027 (Fidelity Funds) on September 30, 2008 
(past ten year period).

The chart shows how the value of that investment would have 
changed, and also shows how the UNIQUE Portfolio 2027 Composite 
Index performed over the same period.

UNIQUE Portfolio 2030 (Fidelity Funds)

Performance: The Bottom Line

Average annual total returns take the Portfolio’s cumulative 
return, located on the Fidelity.com web site, and show you what 
would have happened if the Portfolio had performed at a constant 
rate each year.

Average Annual Total Returns
Periods ended September 30, 2018 Past 1 

year
Past 5 
years Life of Portfolio

UNIQUE Portfolio 2030 (Fidelity 
Funds) 7.56% 8.75% 8.88%

UNIQUE Portfolio 2030 Composite 
Index 8.73% 8.81% 9.34%

$10,000 Over Life of Portfolio

Period Ending Values
  $19,360 UNIQUE Portfolio 2030 (Fidelity Funds)
  $19,999 UNIQUE Portfolio 2030 Composite Index

Life of Portfolio: Let’s say hypothetically that $10,000 was invested 
in UNIQUE Portfolio 2030 (Fidelity Funds) on December 28, 2010, 
when the Portfolio started.

The chart shows how the value of that investment would have 
changed, and also shows how the UNIQUE Portfolio 2030 Composite 
Index performed over the same period.
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Understanding Performance
How a portfolio did yesterday is no guarantee of how 
it will do tomorrow. The stock market, for example, 
has a history of long-term growth and short-term 
volatility. In turn, the unit price and return of a portfolio 
that invests in stocks will vary. That means if you sell 
your units during a market downturn, you might lose 
money. But if you can ride out the market’s ups and 
downs, you may have a gain.

UNIQUE Portfolio 2033 (Fidelity Funds)

Performance: The Bottom Line

Average annual total returns take the Portfolio’s cumulative 
return, located on the Fidelity.com web site, and show you what 
would have happened if the Portfolio had performed at a constant 
rate each year.

Average Annual Total Returns
Periods ended September 30, 2018 Past 1 

year Life of Portfolio

UNIQUE Portfolio 2033 (Fidelity Funds) 9.10% 8.83%
UNIQUE Portfolio 2033 Composite Index 10.48% 8.91%

$10,000 Over Life of Portfolio

Period Ending Values
  $14,990 UNIQUE Portfolio 2033 (Fidelity Funds)
  $15,047 UNIQUE Portfolio 2033 Composite Index

Life of Portfolio: Let’s say hypothetically that $10,000 was invested 
in UNIQUE Portfolio 2033 (Fidelity Funds) on December 18, 2013, 
when the Portfolio started.

The chart shows how the value of that investment would have 
changed, and also shows how the UNIQUE Portfolio 2033 Composite 
Index performed over the same period.

UNIQUE Portfolio 2036 (Fidelity Funds)

Performance: The Bottom Line

Average annual total returns take the Portfolio’s cumulative 
return, located on the Fidelity.com web site, and show you what 
would have happened if the Portfolio had performed at a constant 
rate each year.

Average Annual Total Returns
Periods ended September 30, 2018 Past 1 

year Life of Portfolio

UNIQUE Portfolio 2036 (Fidelity Funds) 10.72% 16.34%
UNIQUE Portfolio 2036 Composite Index 12.01% 15.08%

$10,000 Over Life of Portfolio

Period Ending Values
  $13,120 UNIQUE Portfolio 2036 (Fidelity Funds)
  $12,867 UNIQUE Portfolio 2036 Composite Index

Life of Portfolio: Let’s say hypothetically that $10,000 was invested 
in UNIQUE Portfolio 2036 (Fidelity Funds) on December 14, 2016, 
when the Portfolio started.

The chart shows how the value of that investment would have 
changed, and also shows how the UNIQUE Portfolio 2036 Composite 
Index performed over the same period.
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Understanding Performance
How a portfolio did yesterday is no guarantee of how 
it will do tomorrow. The stock market, for example, 
has a history of long-term growth and short-term 
volatility. In turn, the unit price and return of a portfolio 
that invests in stocks will vary. That means if you sell 
your units during a market downturn, you might lose 
money. But if you can ride out the market’s ups and 
downs, you may have a gain.

UNIQUE Conservative Portfolio (Fidelity Funds)

Performance: The Bottom Line

Average annual total returns take the Portfolio’s cumulative 
return, located on the Fidelity.com web site, and show you what 
would have happened if the Portfolio had performed at a constant 
rate each year.

Average Annual Total Returns
Periods ended September 30, 2018 Past 1 

year
Past 5 
years

Past 10 
years

UNIQUE Conservative Portfolio (Fidelity 
Funds) 0.13% 1.31% 2.34%

UNIQUE Conservative Portfolio Composite 
Index 0.33% 1.28% 1.77%

$10,000 Over 10 Years

Period Ending Values
  $12,603 UNIQUE Conservative Portfolio (Fidelity Funds)
  $11,920 UNIQUE Conservative Portfolio Composite Index

Past 10 Years: Let’s say hypothetically that $10,000 was invested in 
UNIQUE Conservative Portfolio (Fidelity Funds) on September 30, 
2008 (past ten year period).

The chart shows how the value of that investment would have 
changed, and also shows how the UNIQUE Conservative Portfolio 
Composite performed over the same period.

UNIQUE Moderate Growth Portfolio (Fidelity Funds)

Performance: The Bottom Line

Average annual total returns take the Portfolio’s cumulative 
return, located on the Fidelity.com web site, and show you what 
would have happened if the Portfolio had performed at a constant 
rate each year.

Average Annual Total Returns
Periods ended September 30, 2018 Past 1 

year
Past 5 
years

Past 10 
years

UNIQUE Moderate Growth Portfolio 
(Fidelity Funds) 7.22% 8.01% 8.23%

UNIQUE Moderate Growth Portfolio 
Composite Index 8.45% 8.25% 8.52%

$10,000 Over 10 Years

Period Ending Values
  $22,044 UNIQUE Moderate Growth Portfolio (Fidelity Funds)
  $22,650 UNIQUE Moderate Growth Portfolio Composite Index

Past 10 Years: Let’s say hypothetically that $10,000 was invested in 
UNIQUE Moderate Growth Portfolio (Fidelity Funds) on September 
30, 2008 (past ten year period).

The chart shows how the value of that investment would have 
changed, and also shows how the UNIQUE Moderate Growth Portfolio 
Composite Index performed over the same period.
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Management’s Discussion of Fund Performance

Market Recap: Steady global economic expansion – albeit less synchronous – along with increased concerns about trade protectionism, rising inter-
est rates and higher volatility, set the backdrop for global securities markets for much of the 12 months ending September 30, 2018. The U.S. equity 
bellwether S&P 500® index gained 17.91%, despite a resurgence in volatility. Stocks maintained their steady growth until a sharp reversal in February, 
as volatility spiked amid fear that rising inflation would prompt the U.S. Federal Reserve to pick up the pace of interest rate hikes. The index posted 
its first negative monthly result since October 2016, and then lost further ground in March on fear of a global trade war. The market stabilized in April 
and trended upward through September, boosted by solid corporate earnings growth. For the full year, growth stocks handily outpaced value. By sector, 
information technology (+38%) led the way, bolstered by strong earnings growth, while consumer discretionary rose 36%, driven by retailers. Notable 
laggards included energy (+14%), communication services (+12%), materials (+4%), consumer staples (+3%) and utilities (+3%). Looking abroad, the 
MSCI ACWI (All Country World Index) ex USA Index rose 1.94% for the 12 months. Manufacturing and export activity – plus a generally weak U.S. dollar 
– underpinned markets early on, as international stocks achieved a solid gain through January. But the index reversed sharply in February and went 
on to return -1.82% for the second half of the period, with much of the decline tied to foreign exchange as the dollar rebounded. For the full 12 months, 
Japan gained about 11%, outperforming the rest of the Asia-Pacific region (+4%). Crude-oil commodity-price strength provided support for Canada 
(+3%). Europe and emerging markets each turned in a modestly negative result. In U.S. fixed income, the Bloomberg Barclays U.S. Aggregate Bond 
Index returned -1.22% this period. Global monetary policy tightened, with the Fed raising policy rates by a quarter percentage point in March, June and 
September. Fixed-income sector performance was in a fairly tight range. Within the index, asset-backed securities (+0.51%) led, while U.S. Treasuries 
(-1.62%) and corporate bonds (-1.19%) declined. Outside the index, Treasury Inflation-Protected Securities (+0.41%) eked out a gain.

Comments from Co-Portfolio Managers Andrew Dierdorf and Brett Sumsion: For the fiscal year, absolute returns were positive for the 
age-based and risk-based (“static”) Fidelity Funds, Multi-Firm, and Fidelity Index Portfolios, with performance trending higher along both the age and 
risk spectrums. For the age-based Portfolios, the nearer-term and more-conservative portfolios with higher allocations to fixed income and lower expo-
sure to equities generated low-single-digit returns. Longer-dated and more-aggressive portfolios with higher allocations to equities and less exposure to 
fixed income generated increasingly higher returns, up to roughly 11%. Versus Composite indexes, all Fidelity actively managed, age-based and risk-based, 
or static, Portfolios lagged. The underperformance was largely due to active allocation, particularly an underweighting in U.S. equities – the strongest-
performing asset class the past year. To a lesser extent, the Portfolios were hurt by an overweighting in emerging-market (EM) equities and non-Com-
posite allocations to Treasury Inflation-Protected Securities (TIPS), commodities and EM debt. Partially offsetting those asset-allocation positions was 
an underweighting and outperformance in investment-grade bonds, which added value. Active allocations to various types of assets within an asset class 
also held back relative performance for actively managed Fidelity age-based Portfolios, as did underlying investment performance overall. Among actively 
managed, age-based Multi-Firm Portfolios, all Portfolios trailed their respective Composites this period. The Portfolios lagged in both key phases of rela-
tive performance – active allocation and investment returns among the underlying funds. An underweighting in U.S. equities, combined with exposure 
to lagging value-oriented strategies, was a major detractor. Conversely, an underweighting and relative outperformance among investment-grade debt 
helped. For their part, Fidelity Index Portfolios performed roughly in line with their respective Composite benchmarks. (For specific results for Fidelity 
Funds Portfolios, Multi-Firm Portfolios and Fidelity Index Portfolios, please refer to the Performance section of this report.)
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UNIQUE College Portfolio (Fidelity Funds)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
Fidelity Investment Grade Bond Fund 35.8
Fidelity Investments Money Market Government Port-
folio Institutional Class 24.3
Fidelity Short-Term Bond Fund 6.1
Fidelity Government Income Fund 3.8
Fidelity Emerging Markets Fund 3.4
Fidelity Inflation-Protected Bond Index Fund Investor 
Class 3.3
Fidelity Overseas Fund 2.5
Fidelity Diversified International Fund 2.4
Fidelity Commodity Strategy Fund 2.0
Fidelity Stock Selector All Cap Fund 1.8

85.4

Asset Allocation (% of Portfolio’s net assets)

 U.S. Equity Funds 12.5%

 Non – U.S. Equity Funds 8.5%

 Bond Funds 48.6%

 Short-Term Funds 30.4%
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UNIQUE Portfolio 2018 (Fidelity Funds)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
Fidelity Investments Money Market Government Port-
folio Institutional Class 24.3
Fidelity Investment Grade Bond Fund 21.8
Fidelity Government Income Fund 9.2
Fidelity Short-Term Bond Fund 6.1
Fidelity Total Bond Fund 5.6
Fidelity Emerging Markets Fund 3.4
Fidelity Inflation-Protected Bond Index Fund Investor 
Class 3.3
Fidelity Corporate Bond Fund 2.7
Fidelity Overseas Fund 2.5
Fidelity Diversified International Fund 2.5

81.4

Asset Allocation (% of Portfolio’s net assets)

 U.S. Equity Funds 12.5%

 Non – U.S. Equity Funds 8.6%

 Bond Funds 48.5%

 Short-Term Funds 30.4%
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UNIQUE Portfolio 2021 (Fidelity Funds)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
Fidelity Investment Grade Bond Fund 24.0
Fidelity Investments Money Market Government Port-
folio Institutional Class 15.4
Fidelity Total Bond Fund 7.2
Fidelity Government Income Fund 6.2
Fidelity Emerging Markets Fund 4.6
Fidelity Short-Term Bond Fund 3.8
Fidelity Overseas Fund 3.8
Fidelity Diversified International Fund 3.8
Fidelity Stock Selector All Cap Fund 3.3
Fidelity Inflation-Protected Bond Index Fund Investor 
Class 2.8

74.9

Asset Allocation (% of Portfolio’s net assets)

 U.S. Equity Funds 20.8%

 Non – U.S. Equity Funds 12.6%

 Bond Funds 47.4%

 Short-Term Funds 19.2%
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UNIQUE Portfolio 2024 (Fidelity Funds)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
Fidelity Investment Grade Bond Fund 21.3
Fidelity Investments Money Market Government Port-
folio Institutional Class 10.7
Fidelity Emerging Markets Fund 5.8
Fidelity Total Bond Fund 5.8
Fidelity Overseas Fund 5.2
Fidelity Diversified International Fund 5.2
Fidelity Stock Selector All Cap Fund 4.9
Fidelity Government Income Fund 4.6
Fidelity Growth Company Fund 3.6
Fidelity Value Discovery Fund 3.6

70.7

Asset Allocation (% of Portfolio’s net assets)

 U.S. Equity Funds 29.8%

 Non – U.S. Equity Funds 16.7%

 Bond Funds 40.1%

 Short-Term Funds 13.4%
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UNIQUE Portfolio 2027 (Fidelity Funds)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
Fidelity Investment Grade Bond Fund 19.8
Fidelity Emerging Markets Fund 6.8
Fidelity Investments Money Market Government Port-
folio Institutional Class 6.7
Fidelity Overseas Fund 6.6
Fidelity Diversified International Fund 6.5
Fidelity Stock Selector All Cap Fund 6.5
Fidelity Growth Company Fund 4.7
Fidelity Value Discovery Fund 4.7
Fidelity Stock Selector Large Cap Value Fund 4.7
Fidelity Total Bond Fund 3.6

70.6

Asset Allocation (% of Portfolio’s net assets)

 U.S. Equity Funds 38.5%

 Non – U.S. Equity Funds 20.5%

 Bond Funds 32.7%

 Short-Term Funds 8.3%
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UNIQUE Portfolio 2030 (Fidelity Funds)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
Fidelity Investment Grade Bond Fund 17.5
Fidelity Stock Selector All Cap Fund 8.1
Fidelity Overseas Fund 7.9
Fidelity Emerging Markets Fund 7.9
Fidelity Diversified International Fund 7.8
Fidelity Growth Company Fund 5.9
Fidelity Value Discovery Fund 5.8
Fidelity Stock Selector Large Cap Value Fund 5.8
Fidelity Large Cap Stock Fund 4.2
Fidelity Blue Chip Growth Fund 4.1

75.0

Asset Allocation (% of Portfolio’s net assets)

 U.S. Equity Funds 47.3%

 Non – U.S. Equity Funds 24.3%

 Bond Funds 25.9%

 Short-Term Funds 2.5%
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UNIQUE Portfolio 2033 (Fidelity Funds)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
Fidelity Stock Selector All Cap Fund 9.6
Fidelity Overseas Fund 9.2
Fidelity Diversified International Fund 9.2
Fidelity Investment Grade Bond Fund 8.8
Fidelity Emerging Markets Fund 8.8
Fidelity Growth Company Fund 7.0
Fidelity Value Discovery Fund 7.0
Fidelity Stock Selector Large Cap Value Fund 6.9
Fidelity Large Cap Stock Fund 5.1
Fidelity Blue Chip Growth Fund 4.8

76.4

Asset Allocation (% of Portfolio’s net assets)

 U.S. Equity Funds 56.1%

 Non – U.S. Equity Funds 28.0%

 Bond Funds 13.8%

 Short-Term Funds 2.1%
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UNIQUE Portfolio 2036 (Fidelity Funds)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
Fidelity Stock Selector All Cap Fund 11.2
Fidelity Overseas Fund 10.5
Fidelity Diversified International Fund 10.4
Fidelity Emerging Markets Fund 9.8
Fidelity Growth Company Fund 8.1
Fidelity Value Discovery Fund 8.1
Fidelity Stock Selector Large Cap Value Fund 8.1
Fidelity Large Cap Stock Fund 5.9
Fidelity Blue Chip Growth Fund 5.6
Fidelity Mega Cap Stock Fund 4.4

82.1

Asset Allocation (% of Portfolio’s net assets)

 U.S. Equity Funds 64.0%

 Non – U.S. Equity Funds 31.6%

 Bond Funds 2.8%

 Short-Term Funds 1.6%
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UNIQUE Conservative Portfolio (Fidelity Funds)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
Fidelity Investments Money Market Government Port-
folio Institutional Class 44.2
Fidelity Investment Grade Bond Fund 24.4
Fidelity Short-Term Bond Fund 11.0
Fidelity Government Income Fund 9.2
Fidelity Corporate Bond Fund 2.6
Fidelity Mortgage Securities Fund 2.1
Fidelity Inflation-Protected Bond Index Fund Investor 
Class 1.9
Fidelity Total Bond Fund 1.1
Fidelity High Income Fund 1.0
Fidelity Long Term Treasury Bond Index Fund Institu-
tional Premium 1.0

98.5

Asset Allocation (% of Portfolio’s net assets)

 U.S. Equity Funds 0.5%

 Bond Funds 44.3%

 Short-Term Funds 55.2%
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UNIQUE Moderate Growth Portfolio (Fidelity Funds)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
Fidelity Investment Grade Bond Fund 17.4
Fidelity Stock Selector All Cap Fund 8.3
Fidelity Overseas Fund 7.9
Fidelity Diversified International Fund 7.8
Fidelity Emerging Markets Fund 6.5
Fidelity Growth Company Fund 6.0
Fidelity Value Discovery Fund 6.0
Fidelity Stock Selector Large Cap Value Fund 6.0
Fidelity Large Cap Stock Fund 4.3
Fidelity Blue Chip Growth Fund 4.2

74.4

Asset Allocation (% of Portfolio’s net assets)

 U.S. Equity Funds 47.8%

 Non – U.S. Equity Funds 22.9%

 Bond Funds 29.3%
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UNIQUE Aggressive Growth Portfolio (Fidelity Funds)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
Fidelity Stock Selector All Cap Fund 12.2
Fidelity Overseas Fund 11.1
Fidelity Diversified International Fund 11.0
Fidelity Growth Company Fund 8.8
Fidelity Stock Selector Large Cap Value Fund 8.7
Fidelity Value Discovery Fund 8.7
Fidelity Emerging Markets Fund 8.5
Fidelity Large Cap Stock Fund 6.4
Fidelity Blue Chip Growth Fund 6.1
Fidelity Mega Cap Stock Fund 4.7

86.2

Asset Allocation (% of Portfolio’s net assets)

 U.S. Equity Funds 68.4%

 Non – U.S. Equity Funds 31.6%
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See accompanying notes which are an integral part of the financial statements.

UNIQUE Money Market Portfolio

Financial Statements

Statement of Assets and Liabilities

September 30, 2018

Assets
Investments in securities at value 

(187,701,094 shares of Fidelity 
Government Cash Reserves Fund; cost 
$187,701,094) $ 187,701,094

Receivable for units sold 228,478
Distributions receivable 255,684

Total assets 188,185,256

Liabilities
Payable for investments purchased $ 416,748
Accrued management and administration 

fees 30,634
Payable for units redeemed 67,401

Total liabilities 514,783
Net Assets $ 187,670,473

Net Asset Value, offering price 
and redemption price per unit 
($187,670,473 / 17,062,909 units) $ 11.00

Statement of Operations

Year ended 
September 30, 

2018

Investment Income
Income distributions from underlying funds $ 2,172,367
Expenses
Management and administration fees $ 348,988

Total expenses 348,988

Net investment income (loss) 1,823,379
Realized and Unrealized Gain (Loss) on Invest-

ments —
Net increase (decrease) in net assets resulting 

from operations $ 1,823,379
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UNIQUE College Portfolio (Fidelity Index)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
Fidelity U.S. Bond Index Fund Institutional Premium 
Class 50.0
Fidelity Investments Money Market Government Port-
folio Institutional Class 30.0
Fidelity Total Market Index Fund Institutional Premium 
Class 12.9
Fidelity Global ex U.S. Index Fund Institutional Pre-
mium Class 6.0
Fidelity Commodity Strategy Fund 1.1

100.0

Asset Allocation (% of Portfolio’s net assets)

 U.S. Equity Funds 12.9%

 Commodity Funds 1.1%

 Non – U.S. Equity Funds 6.0%

 Bond Funds 50.0%

 Short-Term Funds 30.0%
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UNIQUE Portfolio 2018 (Fidelity Index)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
Fidelity U.S. Bond Index Fund Institutional Premium 
Class 50.0
Fidelity Investments Money Market Government Port-
folio Institutional Class 30.0
Fidelity Total Market Index Fund Institutional Premium 
Class 12.9
Fidelity Global ex U.S. Index Fund Institutional Pre-
mium Class 6.0
Fidelity Commodity Strategy Fund 1.1

100.0

Asset Allocation (% of Portfolio’s net assets)

 U.S. Equity Funds 12.9%

 Commodity Funds 1.1%

 Non – U.S. Equity Funds 6.0%

 Bond Funds 50.0%

 Short-Term Funds 30.0%









79 Annual Report

UNIQUE Portfolio 2021 (Fidelity Index)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
Fidelity U.S. Bond Index Fund Institutional Premium 
Class 49.1
Fidelity Total Market Index Fund Institutional Premium 
Class 21.3
Fidelity Investments Money Market Government Port-
folio Institutional Class 18.9
Fidelity Global ex U.S. Index Fund Institutional Pre-
mium Class 9.6
Fidelity Commodity Strategy Fund 1.1

100.0

Asset Allocation (% of Portfolio’s net assets)

 U.S. Equity Funds 21.3%

 Commodity Funds 1.1%

 Non – U.S. Equity Funds 9.6%

 Bond Funds 49.1%

 Short-Term Funds 18.9%
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UNIQUE Portfolio 2024 (Fidelity Index)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
Fidelity U.S. Bond Index Fund Institutional Premium 
Class 42.5
Fidelity Total Market Index Fund Institutional Premium 
Class 30.3
Fidelity Global ex U.S. Index Fund Institutional Pre-
mium Class 13.5
Fidelity Investments Money Market Government Port-
folio Institutional Class 12.6
Fidelity Commodity Strategy Fund 1.1

100.0

Asset Allocation (% of Portfolio’s net assets)

 U.S. Equity Funds 30.3%

 Commodity Funds 1.1%

 Non – U.S. Equity Funds 13.5%

 Bond Funds 42.5%

 Short-Term Funds 12.6%
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UNIQUE Portfolio 2027 (Fidelity Index)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
Fidelity Total Market Index Fund Institutional Premium 
Class 38.8
Fidelity U.S. Bond Index Fund Institutional Premium 
Class 36.4
Fidelity Global ex U.S. Index Fund Institutional Pre-
mium Class 17.2
Fidelity Investments Money Market Government Port-
folio Institutional Class 6.4
Fidelity Commodity Strategy Fund 1.2

100.0

Asset Allocation (% of Portfolio’s net assets)

 U.S. Equity Funds 38.8%

 Commodity Funds 1.2%

 Non – U.S. Equity Funds 17.2%

 Bond Funds 36.4%

 Short-Term Funds 6.4%
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UNIQUE Portfolio 2030 (Fidelity Index)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
Fidelity Total Market Index Fund Institutional Premium 
Class 47.3
Fidelity U.S. Bond Index Fund Institutional Premium 
Class 30.2
Fidelity Global ex U.S. Index Fund Institutional Pre-
mium Class 20.9
Fidelity Commodity Strategy Fund 1.3
Fidelity Investments Money Market Government Port-
folio Institutional Class 0.3

100.0

Asset Allocation (% of Portfolio’s net assets)

 U.S. Equity Funds 47.3%

 Commodity Funds 1.3%

 Non – U.S. Equity Funds 20.9%

 Bond Funds 30.2%

 Short-Term Funds 0.3%
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UNIQUE Portfolio 2033 (Fidelity Index)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
Fidelity Total Market Index Fund Institutional Premium 
Class 55.9
Fidelity Global ex U.S. Index Fund Institutional Pre-
mium Class 24.5
Fidelity U.S. Bond Index Fund Institutional Premium 
Class 18.3
Fidelity Commodity Strategy Fund 1.3

100.0

Asset Allocation (% of Portfolio’s net assets)

 U.S. Equity Funds 55.9%

 Commodity Funds 1.3%

 Non – U.S. Equity Funds 24.5%

 Bond Funds 18.3%
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UNIQUE Portfolio 2036 (Fidelity Index)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
Fidelity Total Market Index Fund Institutional Premium 
Class 64.4
Fidelity Global ex U.S. Index Fund Institutional Pre-
mium Class 28.2
Fidelity U.S. Bond Index Fund Institutional Premium 
Class 6.0
Fidelity Commodity Strategy Fund 1.4

100.0

Asset Allocation (% of Portfolio’s net assets)

 U.S. Equity Funds 64.4%

 Commodity Funds 1.4%

 Non – U.S. Equity Funds 28.2%

 Bond Funds 6.0%
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UNIQUE Conservative Portfolio (Fidelity Index)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
Fidelity Investments Money Market Government Port-
folio Institutional Class 55.0
Fidelity U.S. Bond Index Fund Institutional Premium 
Class 45.0

100.0

Asset Allocation (% of Portfolio’s net assets)

 Bond Funds 45.0%

 Short-Term Funds 55.0%
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UNIQUE Moderate Growth Portfolio (Fidelity Index)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
Fidelity Total Market Index Fund Institutional Premium 
Class 47.7
Fidelity U.S. Bond Index Fund Institutional Premium 
Class 30.0
Fidelity Global ex U.S. Index Fund Institutional Pre-
mium Class 21.0
Fidelity Commodity Strategy Fund 1.3

100.0

Asset Allocation (% of Portfolio’s net assets)

 U.S. Equity Funds 47.7%

 Commodity Funds 1.3%

 Non – U.S. Equity Funds 21.0%

 Bond Funds 30.0%
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UNIQUE Aggressive Growth Portfolio (Fidelity Index)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
Fidelity Total Market Index Fund Institutional Premium 
Class 68.6
Fidelity Global ex U.S. Index Fund Institutional Pre-
mium Class 30.0
Fidelity Commodity Strategy Fund 1.4

100.0

Asset Allocation (% of Portfolio’s net assets)

 U.S. Equity Funds 68.6%

 Commodity Funds 1.4%

 Non – U.S. Equity Funds 30.0%
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See accompanying notes which are an integral part of the financial statements.

UNIQUE Intermediate Treasury Index Portfolio

Financial Statements

Statement of Assets and Liabilities

September 30, 2018

Assets
Investments in securities, at value 

(6,269,408 shares of Fidelity Inter-
mediate Treasury Bond Index Fund 
– Institutional Premium Class; cost 
$68,397,278) $ 64,386,820

Receivable for units sold 19,967
Distributions receivable 120,548

Total assets 64,527,335

Liabilities
Payable for investments purchased $ 130,554
Accrued management and administration 

fees 4,767
Payable for units redeemed 9,919

Total liabilities 145,240
Net Assets $ 64,382,095

Net Asset Value, offering price and re-
demption price per unit ($64,382,095 
/ 4,081,194 units) $ 15.78

Statement of Operations

Year ended 
September 30, 

2018

Investment Income
Income distributions from underlying funds $ 1,333,674
Expenses
Management and administration fees $ 56,555

Total expenses 56,555

Net investment income (loss) 1,277,119
Realized and Unrealized Gain (Loss) on Invest-

ments
Net realized gain (loss) on sale of underlying 

funds’ shares (317,684)
Change in net unrealized appreciation (de-

preciation) on underlying funds’ shares (2,566,879)
Net gain (loss) (2,884,563)
Net increase (decrease) in net assets resulting 

from operations $ (1,607,444)
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See accompanying notes which are an integral part of the financial statements.

UNIQUE International Index Portfolio

Financial Statements

Statement of Assets and Liabilities

September 30, 2018

Assets
Investments in securities, at value 

(10,842,246 shares of Fidelity Global 
ex U.S. Index Fund – Institutional Pre-
mium Class; cost $149,242,576) $ 142,467,107

Receivable for units sold 66,731
Total assets 142,533,838

Liabilities
Payable for investments purchased $ 17,482
Accrued management and administration 

fees 10,421
Payable for units redeemed 49,249

Total liabilities 77,152
Net Assets $ 142,456,686

Net Asset Value, offering price and re-
demption price per unit ($142,456,686 
/ 10,594,545 units) $ 13.45

Statement of Operations

Year ended 
September 30, 

2018

Investment Income
Income distributions from underlying 

funds $ 3,023,233
Expenses
Management and administration fees $ 127,416

Total expenses 127,416

Net investment income (loss) 2,895,817
Realized and Unrealized Gain (Loss) on 

Investments
Net realized gain (loss) on sale of 

underlying funds’ shares 17,437,889
Capital gain distributions from underly-

ing funds 186,434 17,624,323
Change in net unrealized appreciation 

(depreciation) on underlying funds’ 
shares (20,989,295)

Net gain (loss) (3,364,972)
Net increase (decrease) in net assets 

resulting from operations $ (469,155)
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See accompanying notes which are an integral part of the financial statements.

UNIQUE Fidelity® 500 Index Portfolio

Financial Statements

Statement of Assets and Liabilities

September 30, 2018

Assets
Investments in securities, at value 

(5,907,451 shares of Fidelity 500 In-
dex Fund – Institutional Premium Class; 
cost $399,827,484) $ 604,214,134

Receivable for units sold 375,693
Total assets 604,589,827

Liabilities
Payable for investments purchased $ 320,369
Accrued management and administration 

fees 44,296
Payable for units redeemed 55,323

Total liabilities 419,988
Net Assets $ 604,169,839

Net Asset Value, offering price 
and redemption price per unit 
($604,169,839 / 22,829,975 units) $ 26.46

Statement of Operations

Year ended 
September 30, 

2018

Investment Income
Income distributions from underlying funds $ 9,562,307
Expenses
Management and administration fees $ 477,649

Total expenses 477,649

Net investment income (loss) 9,084,658
Realized and Unrealized Gain (Loss) on 

Investments
Net realized gain (loss) on sale of underly-

ing funds’ shares 2,617,318
Capital gain distributions from underlying 

funds 602,149 3,219,467
Change in net unrealized appreciation 

(depreciation) on underlying funds’ 
shares 73,498,763

Net gain (loss) 76,718,230
Net increase (decrease) in net assets 

resulting from operations $ 85,802,888
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See accompanying notes which are an integral part of the financial statements.

UNIQUE Total Market Index Portfolio

Financial Statements

Statement of Assets and Liabilities

September 30, 2018

Assets
Investments in securities, at value 

(4,463,467 shares of Fidelity Total 
Market Index Fund – Institutional Pre-
mium Class; cost $234,175,344) $ 375,511,454

Receivable for units sold 171,269
Total assets 375,682,723

Liabilities
Payable for investments purchased $ 106,842
Accrued management and administration 

fees 27,561
Payable for units redeemed 64,427

Total liabilities 198,830
Net Assets $ 375,483,893

Net Asset Value, offering price 
and redemption price per unit 
($375,483,893 / 13,950,377 units) $ 26.92

Statement of Operations

Year ended 
September 30, 

2018

Investment Income
Income distributions from underlying funds $ 5,350,396
Expenses
Management and administration fees $ 297,638

Total expenses 297,638

Net investment income (loss) 5,052,758
Realized and Unrealized Gain (Loss) on 

Investments
Net realized gain (loss) on sale of underly-

ing funds’ shares 2,421,581
Capital gain distributions from underlying 

funds 1,684,048 4,105,629
Change in net unrealized appreciation 

(depreciation) on underlying funds’ 
shares 43,821,849

Net gain (loss) 47,927,478
Net increase (decrease) in net assets 

resulting from operations $ 52,980,236
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See accompanying notes which are an integral part of the financial statements.

UNIQUE Bank Deposit Portfolio

Financial Statements

Statement of Assets and Liabilities

September 30, 2018

Assets
Investment in bank deposit (cost 

$144,079,454) $ 144,079,454
Receivable for units sold 52,093
Interest receivable 225,688

Total assets 144,357,235

Liabilities
Payable for investments purchased $ 233,365
Accrued management and administration 

fees 58,709
Payable for units redeemed 47,256

Total liabilities 339,330
Net Assets $ 144,017,905

Net Asset Value, offering price 
and redemption price per unit 
($144,017,905 / 14,067,218 units) $ 10.24

Statement of Operations

Year ended 
September 30, 

2018

Investment Income
Interest $ 2,227,535
Expenses
Management and administration fees $ 705,733

Total expenses 705,733

Net investment income (loss) 1,521,802
Realized and Unrealized Gain (Loss) on Invest-

ments —
Net increase (decrease) in net assets resulting 

from operations $ 1,521,802





125 Annual Report

UNIQUE College Portfolio (Multi-Firm)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
Fidelity Conservative Income Bond Fund Institutional 
Class 15.2
Fidelity Investments Money Market Government Port-
folio Institutional Class 9.1
PIMCO Total Return Fund Institutional Class 8.3
Western Asset Core Bond Fund Class I 8.3
Metropolitan West Total Return Bond Fund Class I 8.3
Fidelity Total Bond Fund 6.2
Prudential Total Return Bond Fund Class Z 6.2
PIMCO Short-Term Fund Institutional Class 6.1
Fidelity Investment Grade Bond Fund 4.2
PIMCO Real Return Fund Institutional Class 3.3

75.2

Asset Allocation (% of Portfolio’s net assets)

 U.S. Equity Funds 12.5%

 Non – U.S. Equity Funds 8.6%

 Bond Funds 48.5%

 Short-Term Funds 30.4%
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UNIQUE Portfolio 2018 (Multi-Firm)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
Fidelity Conservative Income Bond Fund Institutional 
Class 15.2
Fidelity Investments Money Market Government Port-
folio Institutional Class 9.1
PIMCO Total Return Fund Institutional Class 8.3
Western Asset Core Bond Fund Class I 8.3
Metropolitan West Total Return Bond Fund Class I 8.3
Fidelity Total Bond Fund 6.2
Prudential Total Return Bond Fund Class Z 6.2
PIMCO Short-Term Fund Institutional Class 6.1
Fidelity Investment Grade Bond Fund 4.2
PIMCO Real Return Fund Institutional Class 3.3

75.2

Asset Allocation (% of Portfolio’s net assets)

 U.S. Equity Funds 12.5%

 Non – U.S. Equity Funds 8.6%

 Bond Funds 48.5%

 Short-Term Funds 30.4%
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UNIQUE Portfolio 2021 (Multi-Firm)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
Fidelity Conservative Income Bond Fund Institutional 
Class 9.6
PIMCO Total Return Fund Institutional Class 8.2
Western Asset Core Bond Fund Class I 8.1
Metropolitan West Total Return Bond Fund Class I 8.1
Prudential Total Return Bond Fund Class Z 6.1
Fidelity Total Bond Fund 6.1
Fidelity Investments Money Market Government Port-
folio Institutional Class 5.8
JPMorgan U.S. Equity Fund Class R6 5.3
Fidelity Investment Grade Bond Fund 4.1
PIMCO Short-Term Fund Institutional Class 3.8

65.2

Asset Allocation (% of Portfolio’s net assets)

 U.S. Equity Funds 20.9%

 Non – U.S. Equity Funds 12.5%

 Bond Funds 47.4%

 Short-Term Funds 19.2%
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UNIQUE Portfolio 2024 (Multi-Firm)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
JPMorgan U.S. Equity Fund Class R6 8.0
PIMCO Total Return Fund Institutional Class 6.8
Western Asset Core Bond Fund Class I 6.8
Metropolitan West Total Return Bond Fund Class I 6.8
Fidelity Conservative Income Bond Fund Institutional 
Class 6.7
Prudential Total Return Bond Fund Class Z 5.1
Fidelity Total Bond Fund 5.1
Fidelity Investments Money Market Government Port-
folio Institutional Class 4.0
JPMorgan Small Cap Equity Fund Class R6 3.5
Acadian Emerging Markets Portfolio Investor Class 3.5

56.3

Asset Allocation (% of Portfolio’s net assets)

 U.S. Equity Funds 29.9%

 Non – U.S. Equity Funds 16.6%

 Bond Funds 40.1%

 Short-Term Funds 13.4%
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UNIQUE Portfolio 2027 (Multi-Firm)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
JPMorgan U.S. Equity Fund Class R6 10.5
PIMCO Total Return Fund Institutional Class 5.6
Western Asset Core Bond Fund Class I 5.5
Metropolitan West Total Return Bond Fund Class I 5.5
JPMorgan Small Cap Equity Fund Class R6 4.7
Fidelity Conservative Income Bond Fund Institutional 
Class 4.2
Prudential Total Return Bond Fund Class Z 4.2
Fidelity Total Bond Fund 4.2
BrandywineGLOBAL Diversified US Large Cap Value 
Fund Class IS 4.1
Acadian Emerging Markets Portfolio Investor Class 4.1

52.6

Asset Allocation (% of Portfolio’s net assets)

 U.S. Equity Funds 38.5%

 Non – U.S. Equity Funds 20.4%

 Bond Funds 32.8%

 Short-Term Funds 8.3%
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UNIQUE Portfolio 2030 (Multi-Firm)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
JPMorgan U.S. Equity Fund Class R6 13.0
JPMorgan Small Cap Equity Fund Class R6 5.8
BrandywineGLOBAL Diversified US Large Cap Value 
Fund Class IS 5.1
LSV Value Equity Fund Institutional Class Shares 5.1
Acadian Emerging Markets Portfolio Investor Class 4.7
Fidelity Growth Company Fund 4.5
PIMCO Total Return Fund Institutional Class 4.2
Western Asset Core Bond Fund Class I 4.2
Metropolitan West Total Return Bond Fund Class I 4.2
AB Select US Equity Portfolio Class I 3.6

54.4

Asset Allocation (% of Portfolio’s net assets)

 U.S. Equity Funds 47.4%

 Non – U.S. Equity Funds 24.2%

 Bond Funds 25.9%

 Short-Term Funds 2.5%
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UNIQUE Portfolio 2033 (Multi-Firm)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
JPMorgan U.S. Equity Fund Class R6 15.6
JPMorgan Small Cap Equity Fund Class R6 6.9
BrandywineGLOBAL Diversified US Large Cap Value 
Fund Class IS 6.1
LSV Value Equity Fund Institutional Class Shares 6.1
Fidelity Growth Company Fund 5.4
Acadian Emerging Markets Portfolio Investor Class 5.3
AB Select US Equity Portfolio Class I 4.3
MFS International Value Fund Class I 4.1
Loomis Sayles Growth Fund Class Y 4.0
Causeway International Value Fund Institutional Class 3.7

61.5

Asset Allocation (% of Portfolio’s net assets)

 U.S. Equity Funds 56.1%

 Non – U.S. Equity Funds 27.9%

 Bond Funds 13.9%

 Short-Term Funds 2.1%
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UNIQUE Portfolio 2036 (Multi-Firm)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2018
% of Portfolio’s 

net assets
JPMorgan U.S. Equity Fund Class R6 18.1
JPMorgan Small Cap Equity Fund Class R6 8.1
BrandywineGLOBAL Diversified US Large Cap Value 
Fund Class IS 7.2
LSV Value Equity Fund Institutional Class Shares 7.1
Fidelity Growth Company Fund 6.3
Acadian Emerging Markets Portfolio Investor Class 5.9
AB Select US Equity Portfolio Class I 5.0
Loomis Sayles Growth Fund Class Y 4.7
MFS International Value Fund Class I 4.6
Causeway International Value Fund Institutional Class 4.2

71.2

Asset Allocation (% of Portfolio’s net assets)

 U.S. Equity Funds 64.2%

 Non – U.S. Equity Funds 31.5%

 Bond Funds 2.7%

 Short-Term Funds 1.6%
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Notes to Financial Statements
For the period ended September 30, 2018

1. Organization:

The New Hampshire Higher Education Savings Plan Trust (Trust) was formed to establish and maintain a qualified tuition program under sec-
tion 529 of the Internal Revenue Code (IRC) of 1986, as amended. The Treasurer of the State of New Hampshire (State of New Hampshire) is the 
Trustee of the Trust.

These financials report on the following Portfolios (Portfolios):

UNIQUE College Portfolio (Fidelity Funds) UNIQUE Portfolio 2033 (Fidelity Index)
UNIQUE Portfolio 2018 (Fidelity Funds) UNIQUE Portfolio 2036 (Fidelity Index)
UNIQUE Portfolio 2021 (Fidelity Funds) UNIQUE Conservative Portfolio (Fidelity Index)
UNIQUE Portfolio 2024 (Fidelity Funds) UNIQUE Moderate Growth Portfolio (Fidelity Index)
UNIQUE Portfolio 2027 (Fidelity Funds) UNIQUE Aggressive Growth Portfolio (Fidelity Index)
UNIQUE Portfolio 2030 (Fidelity Funds) UNIQUE Intermediate Treasury Index Portfolio
UNIQUE Portfolio 2033 (Fidelity Funds) UNIQUE International Index Portfolio
UNIQUE Portfolio 2036 (Fidelity Funds) UNIQUE Fidelity 500 Index Portfolio
UNIQUE Conservative Portfolio (Fidelity Funds) UNIQUE Total Market Index Portfolio
UNIQUE Moderate Growth Portfolio (Fidelity Funds) UNIQUE Bank Deposit Portfolio
UNIQUE Aggressive Growth Portfolio (Fidelity Funds) UNIQUE College Portfolio (Multi-Firm)
UNIQUE Money Market Portfolio UNIQUE Portfolio 2018 (Multi-Firm)
UNIQUE College Portfolio (Fidelity Index) UNIQUE Portfolio 2021 (Multi-Firm)
UNIQUE Portfolio 2018 (Fidelity Index) UNIQUE Portfolio 2024 (Multi-Firm)
UNIQUE Portfolio 2021 (Fidelity Index) UNIQUE Portfolio 2027 (Multi-Firm)
UNIQUE Portfolio 2024 (Fidelity Index) UNIQUE Portfolio 2030 (Multi-Firm)
UNIQUE Portfolio 2027 (Fidelity Index) UNIQUE Portfolio 2033 (Multi-Firm)
UNIQUE Portfolio 2030 (Fidelity Index) UNIQUE Portfolio 2036 (Multi-Firm)

Fidelity Funds Portfolios invest in a combination of Fidelity equity, commodity, fixed-income and short-term funds, which are primarily actively 
managed by Fidelity Management & Research Company (FMR), an affiliated adviser or sub-adviser, or Geode Capital Management, LLC (Geode), 
a registered investment adviser. Fidelity Index Portfolios invest in a combination of Fidelity equity, commodity, fixed-income and short-term 
funds, which are primarily passively managed by FMR, an affiliated adviser or sub-adviser, or Geode. There are individual fund Portfolios which 
invest in a single equity, fixed-income or money market fund, also managed by FMR, an affiliated adviser or sub-adviser, or Geode. UNIQUE Bank 
Deposit Portfolio invests in an interest-bearing account held at Wells Fargo Bank, N.A. Multi-Firm Portfolios invest in a combination of equity, 
commodity, fixed-income and short-term funds managed by FMR, an affiliated adviser or sub-adviser, or Geode, and non-affiliated mutual funds 
that participate in Fidelity’s Funds-Network (Third Party funds). Third Party funds and Fidelity equity, commodity, fixed-income and short-term 
funds are collectively referred to as Underlying Funds.

2. Significant Accounting Policies:

The financial statements have been prepared in conformity with accounting principles generally accepted in the United States of America 
(GAAP), which require management to make certain estimates and assumptions at the date of the financial statements. Actual results could 
differ from those estimates. Subsequent events, if any, through the date that the financial statements were issued, December 20, 2018, have been 
evaluated in the preparation of the financial statements. The Portfolios qualify as investment companies under FASB ASC 946 Financial Services 
-Investment Companies and follow the accounting and reporting guidance for investment companies. The Portfolios’ Schedules of Investments or 
Statements of Assets and Liabilities lists each of the Underlying Funds as an investment of each Portfolio but do not include the underlying hold-
ings of each Underlying Fund. The following summarizes the significant accounting policies of the Portfolios:

Investment Valuation. Investments are valued as of 4:00 p.m. Eastern time on the last calendar day of the period. Each Portfolio categorizes 
the inputs to valuation techniques used to value its investments into a disclosure hierarchy consisting of three levels as shown below:

Level 1 – quoted prices in active markets for identical investments

Level 2 – other significant observable inputs

Level 3 – unobservable inputs (including each Portfolio’s own assumptions based on the best information available)

Valuation techniques used to value each Portfolio’s investments by major category are as follows: Investments in the Underlying Funds are valued 
at their closing net asset value (NAV) each business day and are categorized as Level 1 in the hierarchy. If a Third Party fund’s NAV is unavailable, 
shares of that fund may be valued by another method that the FMR Fair Value Committee believes reflects fair value in accordance with fair value 
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Report of Independent Auditors

To the Fiscal Committee of the General Court of the State of New Hampshire and the Trustee of the New Hampshire Higher Education Savings Plan Trust

We have audited the accompanying financial statements of UNIQUE College Portfolio (Fidelity Funds), UNIQUE Portfolio 2018 (Fidelity Funds), 
UNIQUE Portfolio 2021 (Fidelity Funds), UNIQUE Portfolio 2024 (Fidelity Funds), UNIQUE Portfolio 2027 (Fidelity Funds), UNIQUE Portfolio 2030 
(Fidelity Funds), UNIQUE Portfolio 2033 (Fidelity Funds), UNIQUE Portfolio 2036 (Fidelity Funds), UNIQUE Conservative Portfolio (Fidelity Funds), 
UNIQUE Moderate Growth Portfolio (Fidelity Funds), UNIQUE Aggressive Growth Portfolio (Fidelity Funds), UNIQUE Money Market Portfolio, UNIQUE 
College Portfolio (Fidelity Index), UNIQUE Portfolio 2018 (Fidelity Index), UNIQUE Portfolio 2021 (Fidelity Index), UNIQUE Portfolio 2024 (Fidelity 
Index), UNIQUE Portfolio 2027 (Fidelity Index), UNIQUE Portfolio 2030 (Fidelity Index), UNIQUE Portfolio 2033 (Fidelity Index), UNIQUE Portfolio 
2036 (Fidelity Index), UNIQUE Conservative Portfolio (Fidelity Index), UNIQUE Moderate Growth Portfolio (Fidelity Index), UNIQUE Aggressive 
Growth Portfolio (Fidelity Index), UNIQUE Intermediate Treasury Index Portfolio, UNIQUE International Index Portfolio, UNIQUE Fidelity 500 Index 
Portfolio, UNIQUE Total Market Index Portfolio, UNIQUE Bank Deposit Portfolio, UNIQUE College Portfolio (Multi-Firm), UNIQUE Portfolio 2018 
(Multi-Firm), UNIQUE Portfolio 2021 (Multi-Firm), UNIQUE Portfolio 2024 (Multi-Firm), UNIQUE Portfolio 2027 (Multi-Firm), UNIQUE Portfolio 
2030 (Multi-Firm), UNIQUE Portfolio 2033 (Multi-Firm) and UNIQUE Portfolio 2036 (Multi-Firm) (collectively the “Portfolios”) of the UNIQUE College 
Investing Plan (the “Plan”), which comprise the statements of assets and liabilities, including the schedules of investments, as of September 30, 2018 
and the related statements of operations for the year then ended, of changes in net assets for each of the two years in the period ended September 30, 
2018 (or for UNIQUE Portfolio 2036 (Fidelity Funds), UNIQUE Portfolio 2036 (Fidelity Index) and UNIQUE Portfolio 2036 (Multi-Firm), the year ended 
September 30, 2018 and the period from December 14, 2016 (commencement of operations) through September 30, 2017) and the financial highlights 
for each of the periods indicated therein. These financial statements and financial highlights are hereafter collectively referred to as the “financial 
statements”.

Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in accordance with accounting principles generally 
accepted in the United States of America; this includes the design, implementation and maintenance of internal control relevant to the preparation and 
fair presentation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on the financial statements based on our audits. We conducted our audits in accordance with auditing stan-
dards generally accepted in the United States of America. Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures 
selected depend on our judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, we consider internal control relevant to the Portfolios’ preparation and fair presentation of the financial state-
ments in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effective-
ness of the Portfolios’ internal control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of significant accounting estimates made by management, as well as evaluating the overall presentation of the 
financial statements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of the UNIQUE College Portfolio 
(Fidelity Funds), UNIQUE Portfolio 2018 (Fidelity Funds), UNIQUE Portfolio 2021 (Fidelity Funds), UNIQUE Portfolio 2024 (Fidelity Funds), UNIQUE 
Portfolio 2027 (Fidelity Funds), UNIQUE Portfolio 2030 (Fidelity Funds), UNIQUE Portfolio 2033 (Fidelity Funds), UNIQUE Portfolio 2036 (Fidelity 
Funds), UNIQUE Conservative Portfolio (Fidelity Funds), UNIQUE Moderate Growth Portfolio (Fidelity Funds), UNIQUE Aggressive Growth Portfolio 
(Fidelity Funds), UNIQUE Money Market Portfolio, UNIQUE College Portfolio (Fidelity Index), UNIQUE Portfolio 2018 (Fidelity Index), UNIQUE 
Portfolio 2021 (Fidelity Index), UNIQUE Portfolio 2024 (Fidelity Index), UNIQUE Portfolio 2027 (Fidelity Index), UNIQUE Portfolio 2030 (Fidelity 
Index), UNIQUE Portfolio 2033 (Fidelity Index), UNIQUE Portfolio 2036 (Fidelity Index), UNIQUE Conservative Portfolio (Fidelity Index), UNIQUE 
Moderate Growth Portfolio (Fidelity Index), UNIQUE Aggressive Growth Portfolio (Fidelity Index), UNIQUE Intermediate Treasury Index Portfolio, 
UNIQUE International Index Portfolio, UNIQUE Fidelity 500 Index Portfolio, UNIQUE Total Market Index Portfolio, UNIQUE Bank Deposit Portfolio, 
UNIQUE College Portfolio (Multi-Firm), UNIQUE Portfolio 2018 (Multi-Firm), UNIQUE Portfolio 2021 (Multi-Firm), UNIQUE Portfolio 2024 (Multi-
Firm), UNIQUE Portfolio 2027 (Multi-Firm), UNIQUE Portfolio 2030 (Multi-Firm), UNIQUE Portfolio 2033 (Multi-Firm) and UNIQUE Portfolio 2036 
(Multi-Firm) as of September 30, 2018, and the results of their operations for the year then ended, changes in their net assets for each of the two years 
in the period ended September 30, 2018 (or for UNIQUE Portfolio 2036 (Fidelity Funds), UNIQUE Portfolio 2036 (Fidelity Index) and UNIQUE Portfolio 
2036 (Multi-Firm), the year ended September 30, 2018 and the period from December 14, 2016 (commencement of operations) through September 30, 
2017) and the financial highlights for each of the periods indicated therein, in accordance with accounting principles generally accepted in the United 
States of America.

PricewaterhouseCoopers LLP 
Boston, Massachusetts 
December 20, 2018
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