THE STATE OF NEW HAMPSHIRE

MERRIMACK, SS. SUPERIOR COURT
- )
)
IN THE MATTER OF THE WINDING DOWN OF: )
) No. 217-2015-CV-00347
THE NEW HAMPSHIRE MEDICAL MALPRACTICE )
JOINT UNDERWRITING ASSOCIATION )
)
)

RECEIVER’S MONTHLY STATUS REPORT FOR NOVEMBER 2015
Roger A. Sevigny, Insurance Commissioner of the State of New Hampshire
(**Commissioner™), as Receiver (“Receiver”) of the New Hampshire Medical Malpractice Joint
Underwriting Association (“NHMMJUA”), submits this monthly report in accordance with
paragraph 11 of the Order of Rehabilitation for the NHMMIUA (“Rehabilitation Order™).

1. In accordance with House Bill 508 as enacted, 2015 Laws 263, the Commissioner
filed his Verified Petition for Receivership on July 21, 2013, and the Rehabilitation Order dated
July 22, 2015 issued on July 24, 2015. The Receiver engaged Peter A. Bengelsdor{ as Special
Deputy Commissioner and took control of the NHMMJUA and its assets by notifying the
NHMMIJUA and the vendors that handle NHMMJUA asscts of the Rehabilitation Order and
cstablishing ongoing relationships with them. Those vendors include The Hays Group, Inc.
(**Hays™), the company that administers the NHMMJUA business; Bank of America, the bank
that holds the NHMMJUA’s accounts and investment portfolio; Deutsche Investment
Management Americas Inc, (“Deutsche”), the NHIMMIUA’s investment advisors; Leone,
McDonnell & Roberts (“Leone™), the NHMMJUA’s accountants and auditors, and Towers

Watson, Inc., the NHMMIJUA s actuaries.



2 RSA 404-C:16 directs the Receiver to wind down the business of the NHMMJIUA
seeking to facilitate the payment of all policyholder coverage obligations in full and in the
normal course of business. The Receiver has made arrangements to maintain and continue the
operations of the NHMMUJUA, in particular with Hays continuing to administer the
NHMMIUA’s business, subject 1o the provisions of 2015 Laws 263, and Deutsche continuing to
invest the NHMMIJUA’s assels, subject to investment guidelines. Both Hays and Deutsche are
operating subject to letters of delegation that set certain limitations on their authority.

3. Policyholder claims are being handled and addressed in the normal course of
business and without interruption by Hays subject to oversight by the Special Deputy
Commissioner. As of October 30, 20135, the NHMMJUA had 381 policies in force.

4, Deutsche is investing the NHMMJUAs assets in accordance with the revised
investment guidelines approved October 1, 2015. The Receiver continues to review the
NHMMIJUA’s investments with Deutsche on an ongoing basis, including consideration of
shortening the duration of the portfolio and investing maturities and excess cash in short term
investments.

5. RSA 404-C:135, Il(c) bars the Receiver from issuing policies with an effective date
after December 31, 2015, and RSA 404-C:15, [1(d) requires the Receiver to issue notices of
nonrenewal in compliance with RSA 417-C to policyholders with rencwal dates on or after
January 1, 2016. The Receiver, through Hays, is accordingly issuing notices of nonrenewal of
NHMMIUA policies to policyholders with renewal dates on or afier January 1, 2016.

6. Certain NHMMJUA policyholders have asked whether they will be able to
purchase extended reporting or “tail” coverage under claims-made policies in accordance with

policy provisions that allow a policyholder to purchase tail coverage up to thirty days after its



policy expires (if it is eligible 10 do so). The Receiver notes that RSA 404-C:15, Il(c) provides
that the Receiver shall:

Renew any [NHMMJUA] policy in effect as of the effective date of this section

[July 20, 2015], but shall not issue any NHMMJUA policy with an effective date

afier December 31, 2015, except that until December 31, 2013, the receiver may

issue extended reporting coverage on policies issued before December 31, 2016.

[Emphasis added.]
The underscored dates in the “except” clause o.f RSA 404-C:15, ll(c) are internally inconsistent,
illogical and conflict with other provisions in the statute. They are inconsistent with the
preceding clause of RSA 404-C:15, lI(c), which bars the Receiver from issuing policies afier
December 31, 2015, because under that clause there will be no policies issued during 2016 on
which the Receiver could issue extended reporting coverage. They are illogical because the
Receiver cannot issue extended reporting coverage in 2015 on policies to be issued in 2016.
They are inconsistent with RSA 404-C:15, 11l because that section contemplates that the
Receiver will issue extended reporting coverage in 2016 on policies issued in 2015 by providing
that the NHMMJUA “shall have no in-force insurance business afier December 31, 2016, other
than extended reporting coverage clected under policies issued on or before December 31,
2015.” Construing the statute as a harmonious whole to further its policyholder protective
purposes and avoid absurd results, the Receiver concludes that the underscored dates in the
“except” clause were reversed, and that policyholders may elect tail coverage in 2016 under
policies issued on or before December 31, 2015,

7. On November 3, 2015, the Receiver filed a motion for approval of a proposed
offering process to seek competitive bids to have all of the coverage-related obligations under

policies issued by the NHIMMJUA assumed by an insurer or insurers in accordance with RSA

404-C:16, 11. There are three elements that comprise the coverage-related obligations: {a) the



incurred losses on NHMMIJUA policies issued for periods from inception of the NHMMJUA in
1975 to date, including reported claims and incurred but not reported claims; (b) the exposures
presented by current in-force NHMMJIUA policies and the policies to be renewed pursuant to
RSA 404-C:15, 11; and {c) any contingent liability for structured settlements being paid through
annuities purchased by the NHMMIJUA and issued by life insurance companies. While the
molion is pending, the Receiver continues to gather information respecting these exposures for
the offering process.

8. The NHMMJUA contract with Hays expires on December 31, 2015, and the
Receiver is completing negotiations with Hays to continue its role in administering the
NHMMIJUA business throughout the offering process. A new contract will be subject to
approval by the Court, and the Receiver expects to be able to file a motion for approval of a new
contract with Hays in early December.

0. ‘The Receiver has worked with Hays to prepare monthly financial statements for
reporting 1o the Court on a modified cash basis. The October 31, 2015 financial statements are
attached as Exhibit A. These statements reflect $108,191,999 of liquid assets (cash and bonds at
cost) under the Receiver’s control as of October 31, 2015, They also reflect net investment
income and other receipts totaling $587,243 and operating disbursements totaling $265,701
during the month of October. The legal and audit fees paid in October include $27,771.22 for
Skadden, Arps, Slate, Meagher & Flom LLP concerning tax advice, $3,895.00 for Leone, and
$41,948.55 for the Receiver’s counsel Rackemann, Sawyer & Brewster P.C.

10. A summary of the NHMMJUA’s holdings in bonds and short-term investments as
of October 31, 2015 is attached as Exhibit B, and a report listing the individual holdings of the

NHMMIUA as of that date is attached as Exhibit C. The NHMMIJUA historically had



segmented its portfolio into two segments, one related to exposures for the period 1975-85
referred to as “Stabilization Reserve Fund” or “SRFT" and the main portfolio for the period 1986
to present denominated “Fixed”. Exhibit C includes both segments. The exhibits also include
cash in money market accounts. The book (tax cost) value of the NHMMJUA’s bonds and
short-lerm investments managed by Deutsche at October 31, 2015 was approximately

$105.6 million compared to their market value of approximately $109.1 million. This represents
an unrealized gain (market value above book value) of approximately $3.4 million. Short-term
holdings in the Deutsche-managed portfolio as of October 31, 2015 were $11.1 million at market
value. The portfolio is expected to generate approximately $3.1 million of net investment
income in 2015, as continuing reductions in yields on reinvested assels are expected to have an
impact on future investment income.

11.  The average credit rating for the Deutsche-managed portfolio holdings is Aa3 by
Moody’s. As of November 23, 2015, the Receiver and Deutsche believe that all securities in the
portfolio will pay full amounts of principal in spite of fluctuating market values.

12, Market values of the portfolio can fluctuate widely as credit spreads change and
as continuing sluggish economic growth coincides with the inﬂ_alionary effects of large new
issuances of government debt. Additional pressures on market values may result from
uncertainties about the continuation and magnitude of low interest rate policies by the U.S.
Federal Reserve as well as the other central banks around the world. Market value sensitivities
analysis performed by Deutsche indicated that market values could potentially fluctuate
$4 million downwards if interest rates increased 100 basis points, based on the portfolio values

as of October 31, 2015. Consistent with the revised investment guidelines, the Receiver and



Deutsche continue to focus on (a) prescrvation of capital on investments, (b) maintaining a high

quality portfolio, and (c) consistent with objectives (a) and (b), maximizing current income.

Respectfully submitted,

Roger A. Sevignd/ Inburance Commissioner
of the State of New Hampshire, as Receiver
of the New Hampshire Medical Malpractice
Joint Underwriting Association

Novcmbc;i‘f_. 2015

Certificate of Service

1 hereby certify that a copy of the foregoing Receiver’s Monthly Status Report for
November 2015, was sent this é th day of November, 20135, by first class mail, postage prepaid

to all persons on the attached service list.

Eric A. Smith
NH Bar 1D No. 16952
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Exhibit A

New Hampshire Medical Malpractice Joint Underwriting Assocation In Receivership

Statements of Net Assets

{Modified Cash Basis - Note 1)}

(Unaudited)

Assets

Fixed-income securities, short-term investments and cash
and cash eqguivalents, at cost:

Fixed-income securites (Note 2 & Note 4)

Short-term investments

Cash and cash equivalents
Total fixed-income, short-term investments and

cash and cash equivalents, at cost

Interest income due and accrued
Total Assets
Liabilities
Incurred but unpaid administrative expenses and
investment expenses (Note 3)
Stabilization Reserve Trust Fund for Pre 1986 Policies {(Note 4}
Hardship Fund {Note 5}

Total Liabilities

Net Assets

See accompanying notes.

October 31,
2015

December 31,
2014

% 105,644,056

2,547,943

5 111,477,290

2,836,538

] 108,191,999

703,506

$ 114,313,328

717,121

5 108,895,505

$ 115,030,949

628,151 98,244
8,119,877 8,053,944
2,000,000 -

5 10,748,028 s 8,152,188

5 98,147,478

$ 106,878,761




New Hampshire Medical Malpractice Joint Underwriting Assocation in Receivership

Statements of Receipts and Disbursements, and

Changes in Cash, Bonds, Short-Term Investments and Cash Equivalents
{Modified Cash Basis - Note 1})

{Unaudited)

Cash and marketahle securities received:
Net investment income
Premium received
Realized capital gains on sale of fixed-income securities {(Note 1}
All other
Total cash receipts

Cash operating dishursements:

Hays Services {Note 3)

Consultant and outside service fees

Legal and audit fees

Investment expenses

Special Deputy Services

Loss & ALAE Paid (Note 1)

Realized capital losses on sale of fixed-income securities (Note 1)
Commission Expenses {Note 3)

SB170 Transfer to State Loan Repayment Program

2015 Estimated Federal & State Tax Payments

All pther

Total cash operating disbursements

{Deficiency)/Excess of receipts over operating disbursements

Adjustment for addition of SRF checking account
Adjust out receivable included in SRF 12/31/14 (non-cash adjustment}
Difference Cost vs Amaortized Cost

Cash receipts in excess of disbursements

Beginning fixed-income securities, short-term investments, and
cash and cash equivalents, at cost

Ending fixed-income securities, short-term investments, and
cash and cash equivalents, at cost

See accompanying notes,

January 1, 2015 July 22, 2015
To To Month of
July 21, 2015 October 31, 2015 October 2015
1,816,609 1,223,843 303,639
1,520,771 660,413 275,672
74,511 170,023 247
9,051 7,366 3,685
3,420,942 2,061,640 S 587,243
542,500 232,500 77.500
78,798 51,173 5,625
151,445 359,541 73,615
127,058 71,943 5,841
- 47,809 18,949
5,970,530 981,450 69,673
41,983 24,706 3,290
60,174 35,295 5,437
1,600,000 - -
920,000 460,000 -
191,751 89,583 5,773
9,684,239 2,354,000 ] 265,701
{6,263,296) (292,354) ] 321,542
4,966
12,250
416,605
(6,263,296} (292,354} $ 321,542
114,313,828 108,050,532 107,870,456
108,050,532 108,191,998 S 108,191,998




New Hampshire Medical Malpractice Joint Underwriting Assocation In Receivership

Statement of Changes in Net Assets
{Modified Cash Basis - Note 1))
{Unaudited)

Net assets, beginning of period

Cash receipts less disbursements
Estimated difference Cost vs Amortized Cost

Other changes in net assets:
Interest income due and accrued
Incurred but unpaid administrative and investment
expenses (Note 3)
Stabilization Reserve Trust Fund
Hardship Fund
Other

Net Assets, end of periad

See accompanying notes.

January 1, 2015

July 22, 2015
To
October 31, 2015

89,641,717
(292,354)
416,605
34,275
395,951

(48,716)
(2,000,000)

98,147,478

* 12/31/14 bonds are included in this statement at amortized cost and will not change for the remainder of
2015. All subseguent monthly financials starting with the 08/31/15 statement will be presented using

cost.



New Hampshire Medical Malpractice Joint Underwriting Assocation In Receivership
{Maodified Cash Basis)
(Unaudited)

Notes to Financial Statements (continued}

1) Basis of Accounting

These financials statements are prepared using the modified cash basis of accounting which differs
from accounting principles generally accepted in the United States, Only those assets that are within
the possession of the Receiver and other known amounts of which ultimate realization is expected to
occur, primarily investments and cash, and certain receivables, are recorded. Only incurred but unpaid
administrative and investment expenses are recorded as liabilities in these financials statements.

These Financial statements do not record the amounts of certain assets such as oulstanding
receivables, subrogation recoveries and claims against others, and certain liahilities, inluding insurance
claims, as such amounts have not been settled and agreed to with third parties.

The amount shown for loss & ALAE expenses paid primarily represents (1) Loss, {2) allocated loss
adjustment expenses, and (3) expenses relating to obtaining subrogation claim recoveries.

Assets allocated for the Hardship Fund pursuant to RSA 404-C:16, Ill are included within fixed income
securities and are shown separately within Liabilities. The Stabilization Reserve Trust Fund for Pre
1986 policies is combined with all fixed income securities but is shown separately within liabilities.

Realized capital gains and losses on sale of bonds are calculated based on original cost of the bonds.
Proceeds received above or below cost on maturity of bonds are included as part of net investment
income.

Proceeds received above or below original cost are treated as a gain or loss upon disposition of
commaon stock.



2)

New Hampshire Medical Malpractice Joint Underwriting Assocation In Receivership
(Modified Cash Basis)
(Unaudited)

Notes to Financial Statements (continued)

Investments

The cost and estimated fair values of fixed-income securities by major category include the entire
investment portfolio {including the Stabilization Reserve Trust Fund and Hardship Fund) are summarized
below. 12/31/14 bonds are included in this statement at amortized costs and will not change for the
remainder of 2015. 10/31/15 bonds are included at cost. All monthly financials starting with the 8/31/15
statement are presented using cost,

October 31, 2015

Gross Gross
Unrealized Unrealized
Cost Gains Losses Fair Value

Fixed-income securities:
U.5. Treasury notes & [ - S - s - S -
Government agencies 2,115,142 33,475 - 2,148,617
Corporate 69,362,472 2,303,215 160,020 71,505,666

- Mortgage-backed 26,834,145 1,308,243 33,872 28,109,216
Asset-backed 7,332,297 12,518 36,036 7,308,779
Total S~ 105,644,056 S 3,658,150 S 229,928 § 109,072,278

The tax cost of fixed-income securities is $105,644,056 at October 31, 2015. Based on such tax cost, gross
unrealized gains are 53,658,150 and gross unrealized losses are $229,928.

December 31, 2014
Gross Gross
Unrealized Unrealized

Amortized Cost Gains Losses Fair Value
Fixed-income securities
U.S. Treasury notes & S - 5 - S - 5 -
Government agencies 24,828,974 1,400,370 38,933 26,190,411
Corporate 53,130,090 2,565,154 83,795 55,611,449
Mortgage-backed 12,428,147 546,630 49,135 12,925,642
Asset-backed & Other 13,036,135 593,336 39,604 13,589,867
SRFT 8,053,944 78,428 - 8,132,372
Total S 111,477,290 S 65,183,918 S 211,467 5 116,449,741

The tax cost of fixed-income securities is $109,105,268 at December 31, 2014. Based on such tax cost,
gross unealized gains are 54,558,813 and gross unrealized losses are 544,036.



New Hampshire Medical Malpractice Joint Underwriting Assocation In Receivership
{Modified Cash Basis)
{Unaudited}
Notes to Financial Statements (continued)
2} Investments {continued)

The cost and fair values of fixed-income securities by contractual maturity are as follows:

Fixed-income securities

Cost Fair Value
October 31, 2015
One year or less S 11,055,413 5 11,099,778
Over ane year through
five years 47,496,410 49,035,225
Over five years through
twenty years 11,618,600 12,153,051
Twenty years and aver 1,307,192 1,366,230
Mortgage-backed 26,834,145 28,109,216
Asset-backed 7,332,297 7,308,779
Total 5 105,644,056 5 109,072,278

Fixed-income securities

Amortized Cost Fair Value
December 31, 2014
One year or less S 4,701,965 5 4,752,696
Over one year through
five years 48,576,732 49,593,381
Five years through
ten years 20,477,014 21,996,896
Over ten years 29,667,635 31,574,396
Sub Total 103,423,346 108,317,369
SRFT 8,053,944 8,132,372

Grand Total 5 111,477,290 $ 116,449,741




New Hampshire Medical Malpractice Joint Underwriting Assocation In Receivership
(Modified Cash Basis)
(Unaudited)

Notes to Financial Statements {continued)

3) Incurred But Unpaid Administrative Expenses and Investment Expenses

Accrued administrative expenses incurred in the normal course of NHMMIUA's business and now
receivership, but unpaid as of October 31, 2015, are as follows:

Hays Services S -
Consultant and outside service fees 20,000
Legat and auditing fees 70,520
Special Deputy Services 17,759
Taxes 460,000
Other administration costs 15,535
Total accrued expenses 5 583,814
Deutsche accrued investment expenses 44,337
Total accrued expenses S 628,151

The amount of accrued expenses at December 31, 2014 was 598,244 and net assets for 2015 decreased
by $529,907 due to the increase in accruals.

4) Stabilization Reserve Fund Trust for Pre 1986 Policies
The Trust was funded by a surcharge on the annual gross premiums charged for primary medical
malpractice liability coverage witten in the State of New Hampshire from Jaunary 1, 1986 to December
31, 1994. For the purpose of this presentation the remaining balances are shown as a liability.

5} The Hardship Fund

The Hardship Fund was established pursuant to RSA 404-C:16, II! and for purposes of this presentation the
remaining balances are shown as a liability.



Exhibit B

NHMMIUA 10-31/2015 Note 2 Exhibit B
Investments / Combined JUA & SRFT by Category & Maturity

Fed. Tax Cost {Cost)
US Treasury Notes
Government agencies
Corporate
Mortgage-backed
Asset-backed

2,115,141.96
£9,362,472.15
26,834,145.16
7,332,296.98

Gross Unrealized Gains

105,644,056.25

US Treasury Notes -
Government agencies 33,474.69
Corporate 2,303,214.68
Mortgage-backed 1,308,942.61
Asset-backed 12,517.70
3,658,149.68

Gross Unrealized Losses

US Treasury Notes -

Government agencies -
Corporate 160,020.34
Mortgage-backed 33,871.98
Asset-backed 36,035.59
229,927.91

TOTAL GAIN/LOSS

Market Value (Fair Value)
US Treasury Notes
Government agencies
Corporate
Mortgage-backed
Asset-backed

3,428,221.77

2,148,616.65
71,505,666.45
28,109,215.79
7,308,779.09

109,072,278.02



NHMMJUA 10-31/2015

Investments / Combined JUA & SRFT by Category & Maturity

Note 2

Exhibit B

By Maturity

Fed, Tax Cost (Cost)
One year or less
Over one year through five years
Over five years through twenty years
Twenty years and over
Mortgage-backed
Asset-backed

11,055,413.10
47,496,409.69
11,618,599.78
1,307,191.54
26,834,145.16
7,332,296.98

Market Value (Fair Value)
One year or less
Qver one year through five years
Over five years through twenty years
Twenty years and over
Mortgage-backed
Asset-backed

105,644,056.25

11,099,777.70
49,035,224.94
12,153,051.00
1,366,229.50
28,109,215.79
7,308,779.09

Cash

109,072,278.02

2,229,675.66
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TNYI018 ASSET BALKED GBUIGATIINS
3/19/2018 ASSET BACKED OBLIGATIONS
$/15/2C185 ASSET BAZKED ONLIGATIONS
B8/ ASIET BACKED OBLIGATIONS
137131018 ASSET BACKED OBUIGATIONS
1/1%/2019 ASSET BACKED OBLIGATIONS
S715/7019 ASIET BACKED DEUGATIONS
S15/2019 ALSET BACKED OBUGATIONS
$/16/2019 ASSET BACKED OBLIGATIONS
L/8/2G10 ASSET BAZKED OBLGATIONS
1/15/1020 ASSET BACKED OBLIGATHING
H/15/2000 ASSEY BALKED QMIGATHONY
10/15/2020 ASSET BACKED OBIGATIONS
11/2/2C20 ASSET BACKED OBLIGATHONS
471517001 ALMET RACKED OBLIGATHONG
G/3/0021 ASSET BALKED OBUGATIONS
7/15/2021 ASSET BACKID OBLIGATHONS
A/13/7011 Mortgage-backed
1172572033 Wortgage-backed
4/13/7037 Morigage-backed
2/15/2041 Morigage backed
91112047 Mortgage-bached
1/10/0048 Mostgagebached
/1012045 Mortgage bached
31072047 Morgage-bathed
LE/15/2047 Martgagr bached
11/18%/3047 Worigage-batked
2/15/2048 Mosigage-backed
/1573043 Mongagebackrd
1211073049 Margage bathed
/1512051 Martgage-backed
12/1/2015 CORPORATE AONDS
131/1%/701% CORPORATE ROMDY
1172372015 CORPOAATE BonDE
12/21/2015 CORPORATE BONDS
17372016 CORPORATE RORDS
1/15/1016 CORPORATE BONDS
A073016 CORPORATT BONDS
2/10/1016 CORPORALE BONDS
/177016 CORPORATE BONDS
A T0LE CORPORATE BONDS
/1871016 ComPORATE BONDS
/187016 CORPORAFE BONDS
4/11/2015 CORPORATE BONDS
A/I977014 CORPORATL BONDS
4/24/2016 COAPORATL BONDS
$/10/7016 COAPORATE BONDS
3/10/2018 COAPORATE BONDS

CMO/EMES
CMDCMBS
CMO/CMBS
CMO/CMBS
CMO/CMBE
CMD/EMRS
CMO/CMBS
CMOfCIBS
EMDSEMBS
cMO/oMBs
CMOfCIBS
CMO/CMBE
CMD/CRs
cMD/CMBS

Exhibit C
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ASDANYY MIDEA MAIPLACTICP Mk MDGH

NSTIIED BSID MAIMUACTEL SEAS 018 M EDGH

Multiple Arcounts

Astst Dercription 2 Cuslp Wz Market Value Fad Tou Cony Unrestized GanAma Fad Maturity Date  Anet hhingr Dpsnption
TOYDTA MIR CA CORP BITNTALS 23500083 1254 TS 225484 80 1578 S/17/3016 LORPORATE BONDE
GOOGLE W flacs Jo 3300000 2210658 236,074 40 1363 1% 54192016 CORPOAATE BONDS
GOOGLE INC IBZS9PACE 1,530,000 1,666,034 30 167145000 13,395 50) $/19/2014 CORPORATE BONDYS
ST PAUL TRAVELERS COSINC T9x86DAIT 30000000 303 m LIS 13.005 0 &/10/2016 {ONPONATE BONDS
ST PAUL TRAVILERS COR NG TIMAIT 200,000 0 003600 204,906 DG (4.8 0o} 5/20/2014 CORPCRATE BONDS
CHOVAON (OAR HEW 166T6AAL4 110,000.00 11032010 110,000.00 12010 &/24/2016 CORPORATE BONDS
CITIGROUP INC 1TI967GWS 150,000 00 381,735 80 A3 40 1934 0 /1572016 CORPORATE BONDS
LOWES CUS INC HBLEICKY 0,000 5 32219000 A9.140 21.¥40 00 10/13/3016 CORPORATE BONDS.
PLLO THIRGY {D 93304400 So0.aca oo 301,740 00 499,250 00 2.460 00 10/15/2016 COMPORATE BONDS.
DLERE JOHN CAP CORP J4EITEIHY 53,000.00 55,184 25 54, 890,00 284.25 12/13/7014 CORPORATE BONDS.
DU PONI [ 1 DE NTMOURS & CO 263334801 30,000 80 5217130 ARR1 00 250130 12715/201% CONPORATE BONDSE
MODRAGAN STANLEY 11448573 1.500,000 80 1371185 0 1,540,200 00 34,035 Do t/9/1017 CORPORATE BONDS.
BIRESMIRE HATHAWAY INC DIL CHET0R0S 1#0.000.00 382343 0 179,991 0t 1T 1711/3017 CORPORATE BONDS
DISHIT Wik T O NEW IS4EEPESY 250,000 00 25134400 247,600 00 1645 DO 21372017 CLOAPDAATE BONDY
WYETH BEIOTAAMY 1,000,000 &0 1,062 180 00 997.930 00 64,750 471/23017 CURPORATE BONDS.
WAL MART STORLSINC 1147080 13000000 15103750 249,962 50 1.0% oo 4{714201% CORPORALE BONDS
WAL-MART STOALL IKC SH120N0 250,08 5105750 249,962 50 1075 oo 4f11/3017 CORPORATE BONDS
WELLS FARGA & (8 raskn? 150,000 00 73361500 249,00 00 181500 5/8/3017 CORFORATE BONDS.
APPLE NG OiraaNeas 170,08) 21 170,308 0 163,882 70 01 70 $/12/2017 CORPORATE BONDS
WELLS FARGO & CO NEW S49748FWS 500,000 00 $00,16% 00 499.,370.00 95 oo /171017 CORPORATE BONDS
DECAL JOMN CAP CDAP J4ATILIND 230,000 (2 150,040 0O 249.883 50 15750 6/11/2017 CORPORATE BONDS.
IPMORGAN LHAM & 0O AGEISHGNA 1.000.000 CO 102 1o oo 1,000,000 00 72,750 00 /1172017 LORPONATE BONDY
BRISTOL MYIAS SOUIBE CO 110172457 40,000.00 $74,196.00 477,000 50 L1950 £7172017 CORPORATE BONGS
U § BE NATL ASSN CINCINNATI DD SO3N1HMHE 250,000 00 1%0.630 00 24936000 000 9/11/7017 CORPORATE BONDS
GENERAL LIEC CAP CORP BTG MY 70,000 0 939,051 90 367,068 10 1983 30 9/15/2017 CORPORATE BONDS.
DIERE JOMN CAF CORP QALTIEIRY 23000000 751,430 00 249,940 00 1.490.00 1371553017 CORPORATE BONDS
MCTUFE eND 59136mBX] 100,000 () 100,413 00 100,304 30 wrn 1271572017 CORPORATE BONDS.
CHEVRON COAP MEW 168TB4AV2 250,000 00 130,547 50 250,000 543 %0 3/1/3018 CORPORATE BONDS
EXXON MOBIL CORP KIFIGALE 250,000 03 i 2%0,000.00 1,132 50 37472040 CORPORATE BONDS
COCACQUACD 191116ArE 1,000,000 (X1 1,010,440 0O 997,600 nma N1477010 CORPORATE BONDS.
GODMAN SACHY CROUP INC IR141GFMY 410,000 00 MILESE 10 304,503 60 1,146 50 413018 CORPORATE BONDS
WAL MART STORES INC 3147087 150,000 00 150,612 50 249,110 00 2150 471172018 CORPORATE ADNDS
MERRELL L ¥YHCH & O ING S901MYNES SMocam &A1, 792 00 574,505 50 6728630 752010 CORPORATE BONDS.
COLGATE-PALMOLIVE (O 194160182 125,000 0 FELR LR ) 12440175 {7750 51173010 CORPORATE BONDS
APPLE INC O3TEAIANG 1.580,000 00 1575497 00 1574,16% 30 132720 5/3/3018 CORPORATE RONDS
BERKSMIAE HATHAWAY FIN CORP SAEEADND B MM & 0, 950.70 2090 5/1%/2010 CORPORATE AONDS
PFITER 1 Nioocy 13000000 250,290 00 749.254 DO 435.00 /1572010 CORPORATE BONDS
AMERICAN [XPRESS CR CORF QISEMODIS 160,000 00 351,470 40 359,625 .60 1344 10 TH3013 CORPORATE BONDS
HALLIBUARTCN CO odrisacs 1.000,0080 70} 1,004,770 00 99,290 DO 54000 /112018 CORPORATE ADNDS
PACCARFINL CONP E9STIRRMD 540,000 00 842,203 20 533,509 60 261160 /1477018 CORPORATE BONDS
BERRSHIAE HATHAWAY FIN CORP bbb e 330,000.00 336,570.30 329,408 00 EALE ] B/15/2010 CORPORATE BONDS
LIBON B N A SAN FRANCISCO CALIF WITLARIL 230,000 0 IR 249,942 50 433000 94767018 CORPORATE 8ONDS
AMERIC AN HOHDA FIN CORP CEASWALS 1000000 21176180 200.tw9 40 5w 10/10/2013 CORPORATE BONDS
COLGATE-PALMOLIVE CO 1060108 4pk.000 o0 06,791 400,590.06 G148 VE/173013 CORPORATE BONDS
MOCHSANTO CO NEW G118E6WAMY 180,000 00 143,201 50 149,791 50 {53000 LE/15/2018 CORPORATI 3ONDS
PROCTIR & GAMBLE €O FAITIAEES 393,000 0 TSRS 39421048 41940 1171572018 CORPORATE BONDS
JOHMSON & JGHNSON 175160868 TROO0 00 70.296.00 I m uo.m 12/3/2013 CORPORATE BONDS
MICROSOFT CORP SSRLIAVE M. o oy tio00a 19826000 S .M1co 13/8720)8 CORPORATE BONDS
PHILIF MORRLS INTL INC TIRLT20F% 430000 437, 48122108 [%2 -8 111371019 CONPORATE BONDS
PHC Bx M A PITTSBURNGH Pa BY3SIACHS 350,000 30 594, .01 80 630650 17783019 CORPORATE RONDS
MFRY & TRADERS TR CO 3R UNSECD S31PALD 00,5000 £x) 504,530 0 499, 15500 537300 1/30/2019 COAPORATE BONDS

NATICHAL AURAL UTHS COQP FIN 3TN0 ¥ht.oo0 00 moz70 369,840,900 LR 111019 CORPORATE BONDL
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Mutuple Accounts

Aust Descriplion }

ONE GAS INC UNSECD 3R GRE NT
[UER SN 3]

MIDAMERICAN ENERGY CO 13T MTG
AMERICAN LAPRESS CR CORP
MASTERCARD INC

BANK HOW YORE JNC MELEON UNSLCE
PFLIER INC

VOLKSWAGEN GRAOURF AMEA FIN L2
DuSHEY WALT CONEW

Mo

BERKSHIRE HATHAWAY INC DEL
SOUTHERN CO LHSECD SRHT
ABAAION CDM ING

NEW YORK LIFE GLOEAL FDG
HARLEY DAVIGSON FINL $VC3 INC
GOLDMAN SACHS GROUP INC
LOWES COS INC

TEaad INSTRS INE

FRAMELINALS INC

DG RES 1N

DULE ENTRGY CARCLIMASILC
CRIKE ENERGY IND iNg
WMORGAN CHASE & €O
{ITIGROUP INC

PHE FDG COAP

BANK HEW TORK INC UNSECD MEDIUM
IPMOAGAN CHASL & €O
MOATHERN TR CORRF

METLHE KT

SIMCH PATY GAGUR L P

CISCO 5YS1KC

DECRE JOHN CAP CORP

BANK AMER CORP

CAPITAL ONE NATL ASIN MCLLAN YA
UMITEDHEAL TH GROU®R INE
ATRTINC

CONOQLOPHLLIPE LD
PARKER-HANNIFIN CORD

GILEAD SOENCES Wl

PRAIMA INC

MERCK B COING KW
MICRESOFT COmP

WASTE MGMT INC DEL

ABBDTT L ARS

MEDTAGHICING

CAMPBELL SOUP COY

LHLY (L & CO

GENTAAL ELEC CAP CORP
ALABAMA FWH CO

AMGIN INC

CATERPILLAR ING

FEDERAL HOME LN B

E0/31/105

Cunp
64715PADD
S124370F4
THSEI0A
C2S8MODED
STEHOALY
QELOSHCUYL
nroawne
928553480
I54630DAL
ITVAGE
DBA&708L Y
342337019
DHsALD
EAYSIWEYE
A128NAFY
ILAIEASE
Sab6CO8
AT
Y5A613A5E
TEITIRALY
26441CA13
I65901ALL
A6625HHS2
1T6TFFL
HMTEnE
OBA06HDDE
A6635HHU T
665035AL8
SEAATE
BRIOKTY
1RITSANPT
FLTEH LN
QR 1GEHE
L4 JExrd
913745EH3
OCI06RBOY
20824F ADN
WI0HALY
IR ALL
TAUOSPAN
5E91)VARE
SS4910009
4106148
ourazsens
SHI0L5A
11429848
S3M37BHO
RGN
D0ARFDS
D3LIG2BEY
149122005
NIMMAY

Uit
500,000 00
£50,000 (0
2%0,00000
85,000 D

1,630,000 00
13000
500,000 00

1,500,000 00
150,000 3
43000000
Yait 000 00
1io00000
300,081 00
400,300 00
Moxxt oo

1,000,000.00
365,000 00
315,000 0O
500,000 00
1,20,000.00
930,000 00
Ag0.bax 00
335,000 00
445,000.00
360,000 00
405,000 00

1,000,000 00
1140,000.00
475,000 00

1.0t0,000 ()
130,000 00
485,000 M
255,000 00
265,000 00
305,000 00
170,000 03
500,000 00
750,000 60
188,000 00
130,000 00
$00,000 €0
440,000 €0
300,000 a0
S00,000.00
10,000 00
3ue.on
110,000.00
$502.000 00
%00.000.00
750,000 00
£00,000.00
100,000 00

Mot Value
499,250 00
65707050
284210 03
269,143 135

LeM T R
130478 6%
50385 00

1,431,005 00
352,296 00
4317690
344,756 80
100 363 60
511,910.00
196,170 00
306,754 30

1,116.940:00
400,832 40
240808
551095 bd

1,062,562 50

1012481 ¢
ABLA6A Y
360,804 40
37,844 20
LR R ]
411437.35

1oh1 05000
114,722.30
$74.50000

1.10,021.30
134158 70
497,444 75
LITRTEL ]
263641 7%
ngnas
167,700 50
494385 1
TEIOET 50
156454 83
HRILID
450,385 00
ANz
19284300
494,694 00
3077 0
113,460 IO
208,511 10
o
471.%00 00
248,597 30
543,131 00
#9971 00

Fed Tor Cant
500,000 00
RIS 0
143,860 00
963,365 1%

1821,737 10
704,344 10
3.5

149829500
149,650 00
44745300
110964 40
109,744 30
499,000 00
o924 00
L RTR ]
W73, 790.00
364,305.70
313A%L0%
499,445 00

1,248,8T5.0
$27,034 50
ASB576 K
FELEAL
179,120.75
556,535 B0
404,009 65
95,100 00
109.871.30
4T4EE12Y
1.006.010.50
129,781 20
484,300 50
HE,307 30
6425270
104,670 60
169,685.10
a¥3,11% 00
ML
134,154 30
22073610
i m
43008040
Fa Rl
400,965 00
HLANm
$19.584 00
20030470
S 460 50
4931800
1795500
6300 54
102300

Aois Fatt

Lrhubet £

{750 00}
5,201 00
4nm
s 0

0521 70
FET LR
1310

164,210 00}
2,646 0
341600
LT

[ER s -]

1291000

{3.804 0O

{2,539 601

141,10 00

834670

{1,453 30}

SI45000

114,881.50

MEETI0

I

21500

T4

51131 10
661770

75,930 00
453100

womn

MO0
4,19%.30
2035 0%

area w0

1590 5}
600 2%

11.366 &0}
(4.950 o}

14,702 %0

1,005
19,410 04
(8.39000)
(5.504.00)
[EXEl]- 4]

{17000

10gHmD
{3,307.30)
(1,042,601

LELARIR ]

71,188.00
164250

{19.009 34

14000

/173019 CORPOAATE BONDS
/131019 CORPORATE BONOS
157219 CORPCAATE BOHRS
M18/7019 LOAPORATE BONDS

4/1/2019 CORPORATE BONOS
3/1%/7019 {ORPOAATE BONDS
$/15/201% CORPCRATE BDNDS
S/T3/01% CORPORATE BONDA
S/30/201% CONPGRATE BONGS
/1572019 CORPORATE BONDS
271477019 CORPORATE BONDS

$/1/201% CORPORATE BONDS.
12/5/2019 CORPORATE BONDS.
3/11/1020 CORPORATE BONDS
2/26/7020 COAPORATE RONDS
/182020 COUPDRATE BOND3
4/15/7020 COAPORATE BOWD3

/173020 COAPOAATE BONDS
/2042020 CORPOAATE BONDS

&/1/7020 COAPORATE BOWDY
&/L5/2020 CORPORATE BONDY
/L5102 CORPOAATE BONDS
7/12/2000 CORPOAATE BONDY

8/9/2020 CORPORATL BONDS
/117000 CORPOAATE BONDS
3/17/2020 COAPORAFE BONDS

10/45/ 2013 CORPORATE BONDS
11/4/2020 CORPORATL BONDS
873671 CORPDRATE BONDS
W1/2021 CORPORATE BOMDS
/472021 COAPOAKTE BONDS
3/4/2621 CORPOBATE BOHDS
$/13/2021 LORPOAATE BONDS
1713/7011 CORPCAATE BOHDS
12/15/2021 CLONPORATE BOHDS

2/15/202T CORPORATE BOKDS
11/15/2024 COAPORATE BOKDS
1L/71/7014 CORPORATE BONDS.

ATI0TS CORPORATE BONDS

2/47307% CORPORATE BONGS.
2/10/102% COAPDRATE BONDS.
21272073 CORPOAATL BONDS

/17704 COAPORATE RONDY
3/13/202% COAPORATE BONDS
3/15/203% CONPORATE MANDS
4/19/2025 COAPORATE BONDY

/177025 COAPORATE BONDS
3/15/101) CORPORATE BONDS
/1572041 CORPURATE BONDY
10/1/2041 CORPORATE BONOS
/1577042 CORPOAATE RONDS
6722016 Governmant Agensy

FiDTRA AGERCT
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Muliiple Azcounts

Apset Dascription T

FOERAL HOME LN M1TG CORP
FEDERAL HOME LI MTG LOAP

MOYAL BK COA GLOBAL MIDIUM
AOWAL 8K COA CLOBAL MEDRIM
+HBOS TREAS SVTS PLL COVIRIQ BD
VOLKSWASEN INTLEIN B ¥
GLAIDSMITHKLINE CAPPIC

SANDFIS &

KREQITANSTALT R WAEDERALFRALI
ICAONIC DOMIMION B UNSECD
SHELLINTL FiN BV

CREIHT SUILSE AG SH

HSBC HLDGE PLC

BP CAR MTLiLL

CANADA GOVT

BANK MONTREAM QUE

AMI NEW TEALAND INTL LTD

ALIBABA CROUP HLDG LTD SR UNSICD
FHLME GOLD FECOS T DTD 6/1/2001
FHLMC GOLD #3036+ 01D 3/1/ X502
FEGERAL HOME LW MG {ORP
FEDERAL HOML LN MTG LOAP
FHLME GOLD #820597 DFD 11/1/700)
FHLMC GOLD #811532 DI 137372003
FHLMWE GOLD 9811695 05D 17172004
FEDERAL HOME LN MIG CORR

FHLMC GOLO POGK. #GO2E DT
FHLME GOLR a£DI078 G610 1177000
FHLMAZ GOLD wCO1160 DTD 4/4/2001
FHLMC GOLD 8C45933 B1D 4/1/72001
FHLME GOL[T e (01197 DTO 77172001
FHLME GOLO aC54I0E DTD 771/7003
FHEME GOLD #E01 220 DTO 971720801
+FHLMC GOLD #CD1272 DTD 12/1200
FEDIRAL HOME LN MTG LORP
FEDLAAL HOME LN MTG {CRP
HDEAAL HOME LN MTG LORP
FLDEAAL HOME LN MTG CCAP

FHIME GOLD A1 2381 D10 /12000
FHLME GOUD SAL 2381 DTD A17200)
FHUMC GOLD ACO1623 BT 9/1/3008
FHLMC GOLD §C01623 DTD 9412000
FHUMC GOLD W AF430% DD 107172003
FHIME GOLD TARS296 DTD 1107200
FHLMC GOLE} K468 DTD 13172003
FHLME GOLD #C01715 DID 127177003
FEDLRAL HOME LN MEG CDRP
FEDIMAL HOME LN MTG CORP
FHLMC GOLD 8421203 1D a/t/04
FHLMC GOLD #AT1794 DD 5/1/2004
FEPERAL HOME LN MIG (ORP
FEDERAL HOME LN MTG CORP

10/91/3405

Cusp
11370ADT1
HITADF)
TR0
TS0
40411 EABA
SIRE 0
AMINALY
BO1OEOABD
S0063GA6
E9L4GAVO
EIISAIRGS
T25450AF4
40A7R0ANY
C35650R20
135carcH
06MTIIT4
0Q)RIEASH
OLECIWARL
JIECHD
A128GAMY
JMHEE
M
32963UW]
1298IV21
I
329ea9
1N2GLAY
31293mD4)
1907
Misgchud
31292mK)2
1119aq1ve
11T192mx 94
1AV
HI2NUPT
HIHULS
M29IHU05
vHUr
MIVGILES
MEUTH
A29HYUT
ILH2HTUT
N1 296NTAR
JLTREONMY
AL1%6AUTY
11293140
117931380
BIIREYITY
Mlsbxowd
3IMANE
311U7NTS
JIIRMPREL

Uty
55,000 0
150,000 50
Too.000 &

471,000 00
05.000.00
530,000 00
00000
o
1431
[T
0717
xhe 82
91,185 17
Az a5k 25
6117840
110134
245610
1R85 54
26082
5,30054
13
529600
e 48
SLAETIE
Sl 88
FETER )
L9
LI
FIXE
192757
146836
us U2
He110
AST487 40
1763087
01472135
0208 %
54257
8823 78
158L509.24
LIV

Markat Value
$5.20% 13
312,147 50
100,274 0
1.301.781 0O
1520391 20
516706 00
06,674 0O
J35,06% 4%
B60.022 50
54,374 50
160308 80
2,176,200 00
676,414 20
2,037,600:00
47542850
308738 30
529,764 80
198600
40503
1450.00
10,3050
51558
21.140.3
97,506 64
418,242 19
4061 T4
1401 %
340
117639
AR e
5143 67
11,940 46
6052 57
12449 14
36,634 45
18,8316 89
440713
1154 20
141434
75468 1D
55,527 30
163633
420,763 %
2184854
AT0A5E 54
11115228
447 14801
BT.288 94
10614875
ELaNp Y ]
1,631,845.71
48T T

Fed Tan Cout
L4311 45
8582 50
200,363 00
1.302,¥58 00
108,728 0
$16,317.00
196,769 00
3 309 85
647,235 50
[LIWE S
150,660 80
1,997,480 00
601,687.15
2,000,000 O
469,257 40
304.884.04
529,920.50
19923400
404 51
149155
8.912.81
19618
1101426
¥%5.97701
405,685 07
GL TS
L1
193830
Lo
4261 6)
5296
1248159
35.319.10
10,308 )
33,340 40
1268586
IRIIE
1,962 4t
134171
1245928
49519.70
1A% 44
191, 7H &4
30399 11
70,891 39
1088101
423,661 27
0,254 11
RME
nssiE
139106571
397,048 0%

Erub €
ftowsFed v Assrt Wnor Detcrnp
FLIY 2UTHI0NT Gowernment Agency
361000 5/12/3017 Government Ageney
8200) 3472016 CORPORATE BOKDS
5720 3/0/7016 COAPORATE ADNDS.
101665 30 2/11/2017 CORPORATE BOKDS
10 1/7212017 CORPORATE BONDS
950400 S/A/2017 COAPORATE BONDS
175860 411077013 CORPORATE BONDS
198100 4171019 tORPORATE BONGS
$538.00 11/3/2019 CORPORATL BONDS
[IT /1171070 CORPORATE BONDS
(LI W/S/1030 CORPORATE BONDIS
RS 4811035 LORPORATE BONDS
bEES T ] S/6/2021 CORPORATE BONDS
[XEIRE] 2/27/301% CORPORATE BONDS
417808 1/35/2017 CORPORATE BOMDS
(153700 #/23/3017 CORPORATE SONDS
[280000)  11/20/2019 COAPORATE BONDS
[13] &/172016 MOATGAGE BACKED SECUMTIES FHLMC
13796 31472087 MDATGAGE RACKED SECURITIES FHLMC
1789 5/1{2018 MDATGAGE BACKED SECURITILS FHLME
1940 5172018 MOATGAGE BACKED SECURITIES FHLME
a1 11/1/2018 MCATGAGE BACELD SECURITIES FHLMC
LM 124172018 MOATGAGE BALED SICURITIES FryMS
10,556.22 1i1{2019 MORTGAGE BACKED SECURITES FHLME
246794 41172019 MOATGAGE BACKLD SECUAINES FHLMC
51101 47172025 MORTGAGE BACEED SECURITIES FHLME
1762 7142030 MORTEAGE BACKED SECURIMES FHME
15054 47112011 MONTGAGE BACKED SICURITIES FHIMC
1293 4/1/7011 MORTGAGE BACKED SICURITIES FHLMC
[TTEN 217200 NORTGAGE BACKED STCUMITIES $H1MS
1450 82 2/1/3031 MORIGAGE BACKED SECURITILL FHLIAE
LIRS #/1/2031 MORIGAGE BACKED SICURITILS FHLME
1MT 1 124171071 MORTGAGE BACKED SEEURITIES FHLME
126405 27142081 MOATGAGE BALKED SECURITIES FHIME
195083 2112003 MOATGAGE BACKID $ECURITIES FHIMC
ans 2/117093 MORTGAGE BACKED SECURITIES FHLMC
19199 211203 MORTGAGE BACKER SECURITEES FHLMC
16713 L/L/1083 MORTGASE BACKED SECURITIES FHLMC
3508 11 £/L/1035 MORTGAGE BACKED SLCUMITIES FHLMC
010 /117038 MORTGAGE BACKED STCURITILS FHLMC
[EL R §/£/2033 MORTGAGE BACKED SLCURITILS FHLMAC
ETRE 10/2/703) MORTGAGE BACKED SECURITILS FrLME
FXTY 1171/2033 MORTGAGE BACKED SCCURITICS FHLMC
186113 17i1/7031 MOATGAGE BACKED SECURITIES FHLMC
1229738 1271/203) MORTGAGE BACEED SECURITIES FHLME
48674 1/1{2034 MUONTGAGE BACKLD SECURITIES FHLME
201217 57172034 MORTGAGE BACKLD SECURITIES FHIME
LT 1) $/1/2034 MORTGAGE BACEED SICURITIES FHIMC
14,500 94 $/1/2014 MONTGAGE BACKED STCURITIES $HAME
61,7300 11/04Y MDREGAGE B22KED SECUMBIES FHLME

26,416 63

172043 MORFGAGE BACKED SICURITIES FHLMC

FIDERAL AGINCY

FIDERAL AGLHCY

FOREMH CORMPORATE BONDS
FORCKGH CORPORATE BONDS
FOREWN CORPORATE BONDS
FOAEIGN CORPORATE BONDS
FOREIGN CORPORATL BONDS
FOAEIGN CORPORATE BONDS
FOREIGH CORPORATE BONDS
FORLIGN CORPORATE BONDS
FORIIGH CCRPORATE BONDS
FOREIGN CORPORATE BONDS
FOALIGH CORPORATE BONDS
FORNIGH CORPORATE BONDS
FORACKGH GOVIRNMENT BONDS
FOALIGH PRIVATE PLACTMINTY
FOREIGH PRIVATE PLACEMENTS
FORINGH PRIVATE PLACEMENTS.
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At Drucription 7

FEDIRAL HOME LN MTG CORE
FEDERAL HOME LN MTG COAP
FEDERAL HATL MTS ASSH
FHMAPOOL 3348209 DT 4/1/3001
FHMAPOOL 9542209 DD 4/172001
FHMA POOL #398413 DTD 1112002
FHMA FOOL #638056 DD 5/1/2002
FEDERAL HATL MTG ASIN

FEDERAL NATL MTG ALSN

FHMA PCOL 255066 DYD 17/3/2003
FNM PODL 8705674 DID 7/1/04
FNMA POOIL, 8TATARS DTD 771704
GNMA POOL #2T5818 010 B01/43
GNMA POOL 2284679 BTD 411/90
GNMA POOY #299)49 DTD 2/1/9%
GOVIRNMENT HATL MTG AJSH
SOVIRNMENT HATL sATG ASSH
GHMA POOL 9154827 DD W1/34
FLD NASL M1G ASSH POOL #A26840
GHMA POOL ¥425910 DTD 271196
FEDERAL NATL MG AS5H

GHMA POOL ¥502145 OTO 3/2/09
THRAA POOL W3I7348 DD 57172003
GNMAPDOL a363321 D10 112001
GHMA FOOL 3564459 DTG 1/1/2001
GHMAPOCA ¥579207 DTD 2/172002
GOVTRNMENT HATL MTG ASSH
FHMA POCL #E2 7362 DTD )/ 13002
GHMA PODL #387075 DTD 4/1/2002
FHMAPODL M2%4146 DTO §/172002
FEUTRAL WATL MTG ARSH

Frima POCL 9254485 DTD 7/17300
GNMA POOL 9592594 DID 4/1/7003
GHMA POOL 6502393 DTD 4/1/2003
GNMA POOL m581919 DFD 1177008
GNMA POOL 4633601 DFD 3/t/700)
GNMA POOL RE0681 DYD 3/3/2001

101 /H08

Curm
MMV
ILZBRURE
ILIAWAL)
JlaasFal)
IM5PA]
nsrma
JLI8RUSRO
T14COFPB?
1140 PRY
nanuce
AL405C2TS
TL40SFITE
ME23ECTT
3s2rofug
362207KA9
JQIIATIE
JEITZATIE
36705PDA1
1ETIALME
J6T07AR4
ATIMECL T
3621018
nxen
152115750
wnswum?
35201CRGL
362018808
nuum
801066
JITIPTY
1UFE
JLINIKRTS
J8XTRES
362017KES
ILIOISEGS
346200LICS
JETO0NUES

unis
01099 81
208,854 1
295
284 06
734
454 A
ol
T
W9
Bew
$8.562 37
44516 27
1T
FHEM
1521 30
27926 60
434050
108723
121449
121154
1,270,090 54
85830
LTO0.84
6T
57 80
10,520 53
126819
B485 74
hATL 64
125702
42661 16
8505 37
8117
12054 14
473288
G445 RS
0.9

Market Vale
A7e.10% 12
[EIRTE 33

ITHIE
[SNERRT]
4873510
i
725054
LA
31865 09
AW
211927
1308
13332 54
LIS TS
#4250
295371
£309
445511
1195816
1750 6t
T
7828
14,374 30
43334 17

5,394 09
701858
14897

Fod Tax Cost
837,560 00
[ R LT

3L
S9.7M 49
4769919
2,004 17
7,468 41
1574.39
FER SN H
454577
T3 38
1112
1327068
11957193
86354

[ B0 5]
131419
407 e
w0487
379808
6547.06
57173
15,077 84
FTRTE]]
652878
o0 13
12.600 07
a894 43
S680 11
#5561

[£117 4

Unreslied GoenfLons Frd Maturity Date At Minor Desgniption

1154518
13.05% 91
1N
(6.1
113
538
547

[ 354
366
1M08
21184
1095 5t
i01.204
(a5 a8t
106
iy
9127
heo?
[[1-RE0)
5230
16,199 80
100
1156 60
T0253
imto
143109
a%2 1%
252
TS
119488
A5M 9
%218
073
L2704
TR
o a7
2.4

11/1/7043 MORTGAGE BAZKED SECUMITES FruMC
712044 MORTGAGE BACKED SECURITIES $HLMC
13/1/3¢15 MORTGAGE BACKED SICURITIES GNMAJFNMA
4715016 MOREGAGE BACKED SECURITHS SHALAFNMA
{12016 MORTGAGE BACKED SECURITIES GHMASF A
1172017 MORTGAGE BACKED SUCURIFIES GRMASFNMA
$/171017 MORTGAGE BALKID SECURITIES GNMASFHMA
3172018 MOATGAGE BACKID STCURITITS GNMASIHAMA
3172010 MOATGAGE BACK(D SECURITIES GNMAST NMA
1/1/2019 MOATGAGE BACKED SECURITIES GHbAATHMA
/171019 MOATGACE BACKED STCURITIES GNMA/FNMA
F1LI019 MOATGAGE BACKED SECURITIES GRNMATHMA
/1573019 MORTGAGE BACKED SECUMITILS GHMAFHMA
471572020 MORTOAGE BACKED SECLMITILS GHIMAM NMA
/1541021 MORTGAGE BACKLD SCCURITIES GRMASMMA
121572022 MORTGAGE BACKID SECURITICS GHMAS HMA
12/15/2022 MOATGAGE BACKED SECURITIES GRIALST WA
S/15/2024 MORTGAGE BACKLD SECURITICS GNMA/THIAA
1117035 MCATGAGE BACRLD SECLIRITIES GNMATHIAA
74172026 MOATGAGE BACKED SECURITIES GNALLTHIMA
12/1/2C26 WMORTGAGE BACKED 3£ CURITRES GHIAAFNMA
3/1%/7029 MORTGAGE BACKED SECURTIES GHRA/T NMA
54172011 & BACKFD SEC JENBA;
0/13/2031 MORTGAGE BALKED SECURITHLS DHMAFNIMA
B/15/2011 MORTGAGE BACKID STCURIYIES GNISASFAAL
271377037 MORTGAGE BAZKED SECURITIES GRMATRMA
2/15/1033 MOREGAGE RACKID SECURITIES GNMASFRMA
3/1/23032 MORTGAGE BACKED SECURITILS GNMIAFNMA
4{15/2032 MOATGAGE BACKID STCURITILY GHMASF NMA
&/177037 MOATGAGE BACKID SECURITIES GNMASFNMA
172037 MORTGAGE BACKED SECURITICS GHMASFNMA
1/1/2022 MONTGASE BACKED SECUMTIES GNRALT i
2/15/2001 MORTGAGE BACKED SECURITIES GHMA/ HMA
21577233 MOATGASE BACKED SECLHAITIES GNMATFHMA
3/15/303% MORTGAGE BACKED SECUNITICS GNAIASTNMA
5/13/7033 MORTGAGE BACKED SECLIATIES GHMASFNMA
5{19/1013 MORTGAGE BACEED SECUMITIES GNMA/FNMA
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Noullighe iz rounts

Asset Deséription 2 Cut
FEDEAAL NATL MTG ASSH 3150%uTv3
GNMAPOIN #6271377 07O 117172008 38291AMIT
THIA PODL KI35011 OTD 12172000 NIH
FHA POOL #153863 DTO 117112000 H40INaas
GHMA I B00MEE DD 12/1/200) 32022
GHMA 1) 2003489 DTD 12/1/300) WHRbIWO
FHMA POOL 8763760 OTO 1/ ) /2004 3tagaRavy
FLOLRAL HATL M1G ASSH 3)404B01% )
FHMA POCE 875560 31403RNRS
FHMAPOOL BROTITE RIS 11/1/04 14060318
GHMA POOL 910181 362412
FNMAPOOL AAD5213DTD 12/1/04 14068545
FEDERAL WATL MITG ASSH 31A06G6F 1
FEDCRAL MATL MATG ASSH A1406GSNY
FEDERAL NATL MITG ALSH RIE Al ]
FEDLRAL NATL MTG ASSH 11371Mr28
FECERAL NATL MITG ASSH 114084130
FEDERAL NATL MTG ASSH J1A098ME
FEDERAL NATL MITG ASIN 11401C000
FEDERAL NATL MTG ASSN 1411008
FEDERAL NATL MITE ASSN L41DF4SS
FIDERAL NATL MTS ASIN pILET. o l)
FEDERAL MATL MTS ASIN Maiuwe?
FLDERAL NATL MFG ASSN HA14379
FEDERAL NATL MTS ASSN 31410LC59
FEOLRAL NATL MG ASIN BIIRASKEL
FEDERAL MATL MEG ASIN BITGTES
HORDIC (WY BE S55410A54
FEDIRAL NATI MEG ASSN B125ABMK]
FEDIAAL NATL MEG ASSN 31384C0C)
WAMU MG PALS THROUCH CTFS 029127IC}
MHASTR ASSET SEL 1ioM 1

GS M1G SECS COAP JE25MALTS
FEDERAL NATL MTG ASSH 11396PERE
WILLS FARGO MTG BXD 203 X6 SARANAAD
FEDEAAL HOME LN MIG CORP nyraavey
FEDERAAL NATL MTG ASSH J136ACRCT
FUDERAL HOME LN MTG L3RR J7ADMER
CREDMT SARSSE MTG CAP CTFS 28468457
JOHM JEVIER COMB CYTLE 4THO45AAS
HOMURA ASSET ALCEP COAP ALTERNA- E3338PADD
UKITED STATES TREAS 8D VIIBIOEGT
URITED STATES TREAS BD FL2RI0ELE
BANK OF AMIRICA TEMPORARY AT
BANK GF AMLRICA TERPORIRY o
CUSTODY BAKK OF AMERICA FIILERETE
CUSTODY BARK OF AMIRICA PI71RILTE

Unls
268
188724

14 TH N
An%
pRIR:EY )
amis
AW
167 740 24
#1605 50
&880 67
562,605 01
a0ie 1
51,711 88
0,310 07
41,055 8)
o391
1848507
HM14129
185656 13
1BLRe
145,082 43
G145 &%
k006909
200,103 45
714642 87
51038324
$LL010 44
134400000
622.099 77
LI
120714 50
404 90
AN
S rh L)
PLekd 2%
888 00
B11000.70
1.500,000 00
Bhb, 405 0F
190,555 3%
435,711 87
1,000.000 0
oo.000 00

AFi e
250293
311133 36

lLaarance

Markat Yol Fed Toa Cont Unreslized Gunf o Fad Matyriny Date
antn a.24n 5.001 ot
61,341 58 $7,061.55 478008

173068 5% 13.6113% TRA%5 D0
ekl bEE B LR 210
140,638.1% 18,5771 1145098
7526 36,507 B4 s
ARASI 57 a7 4684 tT
0935022 4564143 1LT6 M
101,421 36 $,301.78 11.118c8
JhicA 70 474067 AL ]
QL5149 san
Azaadd 12 43541 08 49921 76
39.967.27 5423222 b %508
9,762 11 WA 8 10,588 50
“#.0nn 41T 46T ER
1L 1118Y 105, 11734 7645133
130,201 13 115,545 47 481877
ERaB iR 101343 50 10,344 99
18254972 0L TS L6935 97
M n 150,914 51 o
182,215 &3 142,660 04 1957339
FIa10 43 N ey 47
ALY BS AN 19,90% 14
1NN 19257953 221 87
T L 80 776,145 17 2,516 4)
SEATIV &% 572,480 7% 41148 %0
M5 T2 L0 Ll
1.159,121.33 1181058 40 TS
625,902 9% 619221189 13,310.74)
1,405,974 02 1AL ES {5,91063)
12226326 116,640 12 62108
00 19 mn 744
219.504 33 207,961.15 1193
297 14 mLun [604)
Mt 90,905 0§ (4,088 27)
#4108 03 £32.001.04 9704 99
341,684 06 852,564.52 18,880 45}
1650385 00 150250000 4104500
1,004,395 35 001,399 22 106,996 11
0831 190,558 25 1163718
438,527 87 433, 498.18 wmun
131,10 132151541 10.244 37
407,53 0o 5359 38 19.175 61
108072,278.02  103.644.0% 25 jaaniTr
ATIEAE A4TH 4
190.295. 7% 029578
531,133 M 55119136
1401451 0d 1.401.491.08
223067 b TN
11130195368  107,073,71191 3428121 77

Lrhbat €

Asurt Minoe Descnplion
117177033 MORTGAGE BACKED SELURITIES GRMASFHMA
131571008 MORTGAGE BALKED SECURITIES GHIMAT Hida
12/171003 MORTGAGE BACKED SLCURITIES GHMA/THMA
13/1/1033 MORTGAGE RACKID SECURITIES GNMA/F WMA
13/20/1013 MORTGAGE BACKED SLCURITILS GNAMAN KMA
12/20/203 MORTGAGE BACKED SECURITIES CHMATHMA
1/1/2034 MORTGAGE BACKED SECURITILS GNMA/Y NMA
41217034 MORTGAGE BACKED $ECURITIES GNMAJFNMA
4172054 MORTGAGL BACKLO SECURITLES GHMAST NMA
10/1/2034 MORTGAGE BACKED SECURINES CHMA/T NMA
I0/E8/2034 MOATGAGE BACKED SECURITIES GNMAST NMA
17177035 MORTGAGE RACKED JECHALTAS GHMASFNMA
$/1/7085 MOATGAGE BACKED SECUAITILS GHMASF NRIA
3/1/7035 MOATGAGE BACKED SECUHINIES GHMASF WA
$/1/2013 MCATGAGE RAZKED SICURIEILS GHMASF NMA
/172035 MOATGAGE BACKED SECURITILS GHMASF HIMA
L/1/7038 MORATEAGE Balx LD SICURITIES SHAASFNMA
1/1{2036 MORTGAGE BACKED SICURITILS GNRAASFHMA
11006 MORTGAGE BACKED SECURITIES GNMASFHMA.
1111036 MORTGAGE BAZXLD SECURITIES GNMASF A
12/1/206 MORTGAGE BACKLD SECURITILS GNMA/FNMA
12/1/1036 MORTGAGE BACKED SECURITIES GNMATFHMA
47472017 MORTGAGE BACKED SECURITIES GHMAFNMA
$/1/2038 MORTGAGE BACKED LECUMITILS CNMASF ML
1/1/3041 MORIGAGE BACKED SECURNTEES GHMAS NRAS
27172041 MONTGAGE BACKEY SICURFTIES GHMATFNMA
6172043 MADATGAGE BACKED SEELAITIES GHMA/FHMA

3/71017 COAPORATE BONDS
2/23/3017 Mortgage-backed
2/28/1018 Mortgags-backed
12571003 Mortgage-backed
/2577008 Matigage-bathed
3/35/1036 Morigsgy-backed
A/25/T0)6 Morigage-backed

1O75/1036 Mongsae-backed
£2/15720M Marigege- bached
13/25/7030 Morigage bached
T/V52040 Mortgspr-bathed
S/ES/2040 Mortgage- Bached
1/35/2042 Mortgage bathed
3/25{2047 Mortgage-bached
B15/2020 Govermmant Agenty
1173572021 Govertwnent Agenty

PROPRICVARY MONLY MXT » FAZARME
PROPRICTARY MENEY MET - TAXAME
PROPRICTARY MOHET MKT - TANAME
PROPRIETAAY MCHEY MET - TARABIE

CUAS-GOVERNMENT
REMICS  DOMESTIC
REMICS - DOMISTIC
RENNCS - DOMESTIC
REMICS - DOMESTIC
RERRICS - DOMESTIC
RAEMICS - DOMISRC
AEMICS - DOMISTIC
REMICS - DOMESTIC
RERICS - DOSARSTIC
REMICS - DOMESTIC
REMICS - DOMESTIC
REMIES = BOMESTIC
REMICS - DOMESTIC

U5 GOVIRWMENT BONDS
U5 GOVIRNMENT BONDS
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