
NEW HAMPSHIRE TURNPIKE SYSTEM

STATEMENT OF NET POSITION UNAUDITED

For Period Ended November 30, 2017 v. 2016

(Dollars in Thousands)

ASSETS and DEFERRED OUTFLOWS of RESOURCES

Period Ended

Nov 30, 2017

Period Ended Nov 

30, 2016 $ Change % Change

Current Assets:

Cash and Cash Equivalents 98,490$                     90,398$                  8,092$           9.0%

Cash and Cash Equivalents – Restricted 31,197                       71,889                    (40,692)          -56.6%

Investments - Restricted 28,355                       3,416                      24,939           730.1%

Accounts Receivable (Net of Allowances) 7,560                         6,057                      1,503             24.8%

Due from Other Funds 112                            570                         (458)               -80.4%

Inventories 2,855                         1,767                      1,088             61.6%

Prepaid Assets 175                            14                           161                1150.0%

Total Current Assets 168,744                     174,111                  (5,367)            -3.1%

Non-current Assets:

Capital Assets:

Land 101,845                     101,404                  441                0.4%

Land Improvements 2,003                         2,003                      -                     0.0%

Buildings 14,487                       14,459                    28                  0.2%

Equipment 63,628                       50,355                    13,273           26.4%

Computer Software 532                            -                              532                100.0%

Work In Progress - Comp. Soft. 3,144                         -                              3,144             100.0%

Construction in Progress 84,113                       154,776                  (70,663)          -45.7%

Infrastructure 1,059,681                  962,900                  96,781           10.1%

Less: Accumulated Depreciation (406,727)                    (379,687)                 (27,040)          7.1%

Net Capital Assets 922,706                     906,210                  16,496           1.8%

Total Non-current Assets 922,706                     906,210                  16,496           1.8%

Total Assets 1,091,450                  1,080,321               11,129           1.0%

Deferred Outflows of Resources:

Pension 4,391                         1,127                      3,264             289.6%

Loss on Refunding 1,151                         1,617                      (466)               -28.8%

Total Assets and Deferred Outflows of Resources 1,096,992                  1,083,065               13,927           1.3%

LIABILITIES and DEFERRED INFLOWS of RESOURCES

Current Liabilities:

Accounts Payable 7,145                         7,271                      (126)               -1.7%

Accrued Payroll 862                            876                         (14)                 -1.6%

Due to Other Funds 1,146                         1,906                      (760)               -39.9%

Unearned Revenue 15,181                       12,783                    2,398             18.8%

Revenue Bonds Payable 27,960                       28,080                    (120)               -0.4%

Accrued Interest Payable 3,476                         3,844                      (368)               -9.6%

Claims and Compensated Absences Payable 315                            293                         22                  7.5%

Other Liabilities 414                            325                         89                  27.4%

Total Current Liabilities 56,499                       55,378                    1,121             2.0%

Non-current Liabilities:

Revenue Bonds Payable 364,758                     395,566                  (30,808)          -7.8%

Pension 13,757                       10,100                    3,657             36.2%

Claims and Compensated Absences Payable 1,716                         1,943                      (227)               -11.7%

Other Non-current Liabilities 5,003                         2,568                      2,435             94.8%

Total Non-current Liabilities 385,234                     410,177                  (24,943)          -6.1%

Total Liabilities 441,733                     465,555                  (23,822)          -5.1%

Deferred Inflows of Resources:

Pension 688                            607                         81                  13.3%

Total Liabilities and Deferred Inflows of Resources 442,421                     466,162                  (23,741)          -5.1%

NET POSITION

Net Investment in Capital Assets 531,139                     493,000                  38,139           7.7%

Restricted for Debt Repayments 55,864                       62,994                    (7,130)            -11.3%

Restricted for Uninsured Risks 3,452                         3,416                      36                  1.1%

Restricted for Facility Sustainment 236                            76                           160                210.5%

Unrestricted 63,880                       57,417                    6,463             11.3%

Total Net Position 654,571$                   616,903$                37,668$         6.1%



NEW HAMPSHIRE TURNPIKE SYSTEM

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION - UNAUDITED

Compare Month and Year-to-Date Ended Nov 30, 2017 v. 2016

(Dollars in Thousands)

FY 2018 FY 2017 FY 2018 FY 2017

Month Ended 

Nov 30, 2017

Month Ended

Nov 30, 2016 $ Change % Change

Year-to-Date

Nov 30, 2017

Year-to-Date

Nov 30, 2016 $ Change % Change

OPERATING REVENUES

Toll Revenue - Cash 2,229$                  2,370$                  (141)$        -5.9% 13,762$                15,966$                (2,204)$      -13.8%

Toll Revenue - E-ZPass 8,940                    7,688                    1,252         16.3% 46,950                  43,460                  3,490          8.0%

Other Toll Operating Revenue (Net of Allowances) 257                       275                       (18)            -6.5% 668                       1,435                    (767)           -53.4%

Transponder Revenue 65                         87                         (22)            -25.3% 352                       403                       (51)             -12.7%

Total Operating Revenues 11,491                  10,420                  1,071         10.3% 61,732                  61,264                  468             0.8%

OPERATING EXPENSES

Personnel Services 815                       851                       (36)            -4.2% 4,008                    4,096                    (88)             -2.1%

Payroll Benefits 454                       459                       (5)              -1.1% 2,294                    2,262                    32               1.4%

Enforcement 763                       772                       (9)              -1.2% 3,148                    3,310                    (162)           -4.9%

Renewal & Replacement 545                       806                       (261)          -32.4% 7,023                    7,258                    (235)           -3.2%

Supplies, Materials and Other 148                       (73)                       221            302.7% 717                       714                       3                 0.4%

Equipment and Repairs 335                       427                       (92)            -21.5% 1,846                    1,693                    153             9.0%

Indirect Costs 214                       197                       17              8.6% 1,070                    983                       87               8.9%

Welcome Centers 68                         70                         (2)              -2.9% 319                       304                       15               4.9%

Heat, Light and Power 113                       114                       (1)              -0.9% 351                       359                       (8)               -2.2%

Bank and Credit Card Fees 266                       211                       55              26.1% 1,476                    1,189                    287             24.1%

Rentals 38                         10                         28              280.0% 105                       126                       (21)             -16.7%

E-ZPass Processing Fees 532                       654                       (122)          -18.7% 1,576                    3,112                    (1,536)        -49.4%

Transponder Expense 75                         77                         (2)              -2.6% 332                       357                       (25)             -7.0%

Depreciation and Amortization 2,007                    1,840                    167            9.1% 10,036                  9,127                    909             10.0%

Total Operating Expenses 6,373                    6,415                    (42)            -0.7% 34,301                  34,890                  (589)           -1.7%

Operating Income 5,118                    4,005                    1,113         27.8% 27,431                  26,374                  1,057          4.0%

NON-OPERATING REVENUES (EXPENSES)

Investment Income 51                         14                         37              264.3% 300                       143                       157             109.8%

Welcome Center Revenue 74                         65                         9                13.8% 368                       323                       45               13.9%

Facility Sustainment Reserve 14                         13                         1                7.7% 81                         76                         5                 6.6%

Build America Bonds Subsidy 243                       243                       -                 0.0% 1,215                    1,215                    -              0.0%

Miscellaneous Income 128                       6 122            2033.3% 139                       85                         54               63.5%

Gain on the Sale of Other Capital Assets -                           -                           -                 0.0% -                           -                           -              0.0%

Interest on Bonds and Note (1,160)                  (1,122)                  (38)            3.4% (6,063)                  (5,736)                  (327)           5.7%

Miscellaneous Expense (1)                         (4)                         3                -75.0% (7)                         (28)                       21               -75.0%

Local Non-Operating Expenses -                           -                           -                 (1,183)                  -                           (1,183)        100.0%

Total Non-operating Revenues (Expenses) (651)                     (785)                     134            -17.1% (5,150)                  (3,922)                  (1,228)        31.3%

Change in Net Position Before Capital Contributions 4,467                    3,220                    1,247         38.7% 22,281                  22,452                  (171)           -0.8%

Capital Contributions -                           -                           -                 0.0% -                           -                           -              0.0%

Change in Net Position 4,467                    3,220                    1,247         38.7% 22,281                  22,452                  (171)           -0.8%

Net Position -July 1/Nov 1 650,104                613,683                36,421       5.9% 632,290                594,451                37,839        6.4%

Net Position -November 30 654,571$              616,903$              37,668       6.1% 654,571$              616,903                37,668$      6.1%

1. Prior year restarted to break out the Facility Sustainment Reserve and Build America Bonds Subsidy revenue from Miscellaneous Revenue.


