
NEW HAMPSHIRE TURNPIKE SYSTEM

STATEMENT OF NET POSITION UNAUDITED

For Period Ended April 30, 2018 v. 2017

(Dollars in Thousands)

ASSETS and DEFERRED OUTFLOWS of RESOURCES

Period Ended

Apr 30, 2018

Period Ended 

Apr 30, 2017 $ Change % Change

Current Assets:

Cash and Cash Equivalents 104,041$                   90,797$          13,244$         14.6%

Cash and Cash Equivalents – Restricted 19,700                       27,297            (7,597)            -27.8%

Investments - Restricted 43,476                       30,351            13,125           43.2%

Accounts Receivable (Net of Allowances) 4,470                         9,298              (4,828)            -51.9%

Due from Other Funds 98                              124                 (26)                 -21.0%

Inventories 2,868                         1,775              1,093             61.6%

Prepaid Assets 107                            97                   10                  10.3%

Total Current Assets 174,760                     159,739          15,021           9.4%

Non-current Assets:

Capital Assets:

Land 101,545                     101,709          (164)               -0.2%

Land Improvements 2,003                         2,003              -                     0.0%

Buildings 14,694                       14,459            235                1.6%

Equipment 63,910                       50,686            13,224           26.1%

Computer Software 532                            -                      532                100.0%

Work In Progress - Comp. Soft. 3,417                         -                      3,417             100.0%

Construction in Progress 90,452                       172,770          (82,318)          -47.6%

Infrastructure 1,059,767                  962,900          96,867           10.1%

Less: Accumulated Depreciation (416,763)                    (388,825)         (27,938)          7.2%

Net Capital Assets 919,557                     915,702          3,855             0.4%

Total Non-current Assets 919,557                     915,702          3,855             0.4%

Total Assets 1,094,317                  1,075,441       18,876           1.8%

Deferred Outflows of Resources:

Pension 4,391                         1,127              3,264             289.6%

Loss on Refunding 957                            1,423              (466)               -32.7%

Total Assets and Deferred Outflows of Resources 1,099,665                  1,077,991       21,674           2.0%

LIABILITIES and DEFERRED INFLOWS of RESOURCES

Current Liabilities:

Accounts Payable 8,186                         9,122              (936)               -10.3%

Accrued Payroll 622                            788                 (166)               -21.1%

Due to Other Funds 1,632                         636                 996                156.6%

Unearned Revenue 15,676                       13,829            1,847             13.4%

Revenue Bonds Payable 27,110                       17,890            9,220             51.5%

Accrued Interest Payable 6,258                         6,442              (184)               -2.9%

Claims and Compensated Absences Payable 315                            293                 22                  7.5%

Other Liabilities 419                            369                 50                  13.6%

Total Current Liabilities 60,218                       49,369            10,849           22.0%

Non-current Liabilities:

Revenue Bonds Payable 353,907                     383,864          (29,957)          -7.8%

Pension 13,757                       10,100            3,657             36.2%

Claims and Compensated Absences Payable 1,716                         1,943              (227)               -11.7%

Other Non-current Liabilities 5,003                         2,568              2,435             94.8%

Total Non-current Liabilities 374,383                     398,475          (24,092)          -6.0%

Total Liabilities 434,601                     447,844          (13,243)          -3.0%

Deferred Inflows of Resources:

Pension 688                            607                 81                  13.3%

Total Liabilities and Deferred Inflows of Resources 435,289                     448,451          (13,162)          -2.9%

NET POSITION

Net Investment in Capital Assets 539,497                     515,371          24,126           4.7%

Restricted for Debt Repayments 59,346                       54,085            5,261             9.7%

Restricted for Uninsured Risks 3,532                         3,431              101                2.9%

Restricted for Facility Sustainment 298                            132                 166                125.8%

Unrestricted 61,703                       56,521            5,182             9.2%

Total Net Position 664,376$                   629,540$        34,836$         5.5%



NEW HAMPSHIRE TURNPIKE SYSTEM

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION - UNAUDITED

Compare Month and Year-to-Date Ended April 30, 2018 v. 2017

(Dollars in Thousands)

FY 2018 FY 2017 FY 2018 FY 2017

Month Ended 

April 30, 2018

Month Ended

April 30, 2017 $ Change % Change

Year-to-Date

April 30, 2018

Year-to-Date

April 30, 2017 $ Change % Change

OPERATING REVENUES

Toll Revenue - Cash 2,018$                  2,256$                  (238)$                 -10.5% 23,062$                26,377$                (3,315)$       -12.6%

Toll Revenue - E-ZPass 7,711                    7,466                    245                    3.3% 83,093                  78,891                  4,202          5.3%

Other Toll Operating Revenue (Net of Allowances) (162)                      32                         (194)                   -606.3% 260                       2,536                    (2,276)         -89.7%

Transponder Revenue (5)                          54                         (59)                     -109.3% 596                       684                       (88)              -12.9%

Total Operating Revenues 9,562                    9,808                    (246)                   -2.5% 107,011                108,488                (1,477)         -1.4%

OPERATING EXPENSES

Personnel Services 767                       727                       40                      5.5% 8,348                    8,487                    (139)            -1.6%

Payroll Benefits 459                       424                       35                      8.3% 4,780                    4,652                    128             2.8%

Enforcement 581                       514                       67                      13.0% 6,544                    6,620                    (76)              -1.1%

Renewal & Replacement 22                         226                       (204)                   -90.3% 7,497                    7,995                    (498)            -6.2%

Supplies, Materials and Other
1

(172)                      164                       (336)                   -204.9% 1,296                    1,435                    (139)            -9.7%

Consultants and Contracts
1

103                       58                         45                      77.6% 783                       1,652                    (869)            -52.6%

Equipment and Repairs 309                       284                       25                      8.8% 4,166                    3,661                    505             13.8%

Indirect Costs 188                       208                       (20)                     -9.6% 2,076                    2,076                    -              0.0%

Welcome Centers 71                         56                         15                      26.8% 674                       634                       40               6.3%

Heat, Light and Power 89                         58                         31                      53.4% 899                       865                       34               3.9%

Bank and Credit Card Fees 177                       199                       (22)                     -11.1% 2,704                    2,227                    477             21.4%

Rentals 8                           71                         (63)                     -88.7% 878                       990                       (112)            -11.3%

E-ZPass Processing Fees 605                       189                       416                    220.1% 4,639                    5,833                    (1,194)         -20.5%

Transponder Expense 67                         56                         11                      19.6% 608                       619                       (11)              -1.8%

Depreciation and Amortization 2,007                    1,857                    150                    8.1% 20,072                  18,491                  1,581          8.6%

Total Operating Expenses 5,281                    5,091                    190                    3.7% 65,964                  66,237                  (273)            -0.4%

Operating Income 4,281                    4,717                    (436)                   -9.2% 41,047                  42,251                  (1,204)         -2.8%

NON-OPERATING REVENUES (EXPENSES)

Investment Income (28)                        70                         (98)                     -140.0% 620                       329                       291             88.4%

Welcome Center Revenue 74                         74                         -                         0.0% 736                       683                       53               7.8%

Facility Sustainment Reserve
2 13                         11                         2                        18.2% 143                       132                       11               8.3%

Build America Bonds Subsidy
2 244                       242                       2                        0.8% 2,435                    2,430                    5                 0.2%

Miscellaneous Income
2 1                           1 -                         0.0% 188                       250                       (62)              -24.8%

Gain on the Sale of Other Capital Assets -                            -                            -                         0.0% 20                         30                         (10)              -33.3%

Interest on Bonds and Note (1,120)                   (1,006)                   (114)                   11.3% (11,879)                 (10,968)                 (911)            8.3%

Miscellaneous Expense (1)                          -                            (1)                       100.0% (41)                        (48)                        7                 -14.6%

Local Non-Operating Expenses -                            -                            -                         0.0% (1,183)                   -                            (1,183)         100.0%

Total Non-operating Revenues (Expenses) (817)                      (608)                      (209)                   34.4% (8,961)                   (7,162)                   (1,799)         25.1%

Change in Net Position Before Capital Contributions 3,464                    4,109                    (645)                   -15.7% 32,086                  35,089                  (3,003)         -8.6%

Capital Contributions -                            -                            -                         0.0% -                            -                            -              0.0%

Change in Net Position 3,464                    4,109                    (645)                   -15.7% 32,086                  35,089                  (3,003)         -8.6%

Net Position -July 1/April 1 660,912                625,431                35,481               5.7% 632,290                594,451                37,839        6.4%

Net Position -April 30 664,376$              629,540$              34,836               5.5% 664,376$              629,540                34,836$      5.5%

1. Prior year restarted to break out Consultants and Contracts from Supplies, Materials and Other.

2. Prior year restarted to break out the Facility Sustainment Reserve and Build America Bonds Subsidy revenue from Miscellaneous Revenue.


