DEPOSIT AGREEMENT

AGREEMENT between _____________________________(“the depositor”) and 


, (“the approved depository entity”).

WHEREAS, the depositor is a company that maintains its main office in the State of 

, City of  

 

pursuant to a certificate of authority issued by the New Hampshire Banking Department under the Bank and Credit Union Act (RSA 383-A) and the Trust Company Act (RSA 383-C);

WHEREAS, the approved depository entity maintains its principal office at 




 organized under the laws of 

 


. 

WHEREAS, RSA 383-C:5-503 (a) requires the depositor to pledge with the State of New Hampshire cash or approved securities  in an amount not less than $250,000 and not more than $1,000,000, set by the Commissioner under RSA 383-C:5-503(b),  (“pledged assets”), that the Department deems appropriate for costs associated with the receivership of the company.

NOW, THEREFORE, in consideration of the premises and in order to assist in the maintenance of the pledged amount, it is agreed:
1.
The approved depository entity holding pledged assets shall segregate on its books and records all accounts of the trust company which the trust company designates as assets to fulfill its pledge obligation;
2.
The accounts which the trust company designates as holding pledged assets must be held in the name of the bank commissioner and the bank commissioner shall have the unqualified right to claim the pledged assets in case of a liquidation under RSA 395;

3.
The approved depository entity shall provide the banking department with reports, receipts, confirmation or other documentation that the banking department finds necessary to determine the trust company’s compliance with the requirements of RSA 383-C:5-503 and any applicable rules; 
4.
 The approved depository entity shall not assert, claim or exercise against the pledged assets any purported right of set-off claimed to arise out of liabilities of the trust company owing or to be owing to the approved depository entity; and
5.
The approved depository entity or depositor may cancel this Agreement, effective not less than thirty (30) days after receipt of notice thereof by the depositor and the Bank Commissioner, provided that no cancellation by either party shall be effective until (a) a new deposit agreement is executed by the depositor with another approved depository entity and approved by the Bank Commissioner and (b) the securities, cash, or both in the deposit account are transferred to the newly designated approved depository entity in accordance with written instructions from the depositor, provided, however, that if no new deposit agreement is to be entered into, this deposit agreement may be cancelled and the securities or cash and any balance released to the Bank Commissioner.
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