NEW HAMPSHIRE STATE LIQUOR COMMISSION

REVENUE UPDATE

LA B1 0 1 TR BTG R (O 00 Fed ) T @ iy fey POSITIVE NEWS AMID ECONOMIC GLOOM

New Hampshire liquor sales once again post positive news amid the wider

economic gloom that grips the state and our country. The New Hampshire

Year to Date FY 08 FY09 Inc/(Dec) Plan Inc/(Dec) Liquor Commission’s gross un-audited income from all sources for the month

Spirits / Wine 91.0 100.3 10.2% 1014  $(1.1) of February 2009 totaled $34.8M, up 16.3% over the same period one year

o ago. Gross profit to the state’s General Fund for February 2009 amounted to

Beer 84 8.3 1.2% 9.0 $(0.7) $9.8M, representing a $1.6M increase when compared to the same period one
(in millions) year ago.

Fiscal year-to-date Liquor Commission gross profit from all sources amounted
to $100.3M, up $9.3M and represents a 10.2% increase over the same period
one year ago.

Sales of wine to grocery and convenience stores have experienced a strong
growth of 13.5% in the month of February 2009 and are up 9.4% fiscal year to
date, totaling $63.6M for the fiscal year-to-date. The growth of off-premise
sales in New Hampshire is consistent with a national trend as consumers opt to
dine and drink more at home as a result of the current economic downturn.

Overall commission sales to restaurants were up 3.7% for February 2009 and
are off 1.6% when compared to the previous fiscal year-to-date.

ABOUT LIQUOR REVENUE ESTIMATES

$ In Millions

The Liquor Commission’s revised revenue estimate for wine and spirits reve-
nue is $146.1M for FY 2009 (representing an ambitious 10% annual growth
rate).

Original Budget Law Estimate for FY 2009 = $146.1M from wine and spirits:

¢ Liquor Commission revised estimate to House Ways and Means — May
0f 2008 — HR28 = $136.8M for FY 2009.

Liquor Commission revised estimate to Governor’s Office — September
2008 — based on FY2008 actuals = $138.6M for FY2009

I FY09
[ FY08 : - Revenue Enhancements of $7.5M added to the most recent revenue

FY09 Plan ) } X ! ) projection of $138.6M for a revised revenue projection of ($138.6M +
$7.5M) = $146.1M for FY2009. These revenue enhancements get us to
the original budget law estimate of $146.1M. This revised plan calls for

Net Sales by Spirits and Wine an aggressive increase of 10% over the prior year.

Information presented on the Monthly Revenue Focus Report prepared by the
FY 2009 FY 2008 * $ Change % Department of Administrative Services differs from our revised revenue esti-
(244 days) (245 days) mate by adding $7.5M to the original budget law estimate of $146.1M for a
181,776,884 171,818,080 9,958,804 5.80 total revenue expectation of $153.6M. In addition the Monthly Revenue Fo-
158,957,535 150,703,539 8253996 5.48 cus Report is reported on a cash basis whereas the attached information is

based on actual sales information from our retail point of sales system. **
340,734,419 322,521,619 18,212,800 5.65

FY2009 YTD Sales by Customer Type

Net Sales by Customer Type

Type FY 2009 FY 2008 * $ Change _%

240,462,491 227,307,161 13,155,330 5.79
Restaurant Sales 35,500,099 36,093,727 (593,627) (1.64) \ NHILiquor

Grocery Stores 64,771,828 59,120,731 5,651,097 956 il
Total: 340,734,419 322,521,619 18,212,800 5.65

* FYO08 has two extra days compared to FY09. Prepared by: Liquor Commission—Finance Department
** See back page. For questions contact George Tsiopras: (603) 271-2788



RECONCILIATION OF DAS REVENUES TO LIQUOR REVENUES

FY 2009
FY 2009 YTD Liquor Revenues (In millions)
As Presented by the Department of
Administrative Services - Monthly
Revenue Focus Report - Nov FY2009 $ 99.8
Effect of Receipts in Transit $ 05

Revenues per Liquor Commission as of 11/30/08 $ 100.3
Source: Retail Point of Sale System
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