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NEW HAMPSHIRE BANKING COMMISSIONER TAKESACTION AGAINST THE NOBLE
TRUST OFFICERS AND DIRECTORS

New Hampshire Banking Commissioner Peter C. Hildreth, acting in his capacity as Noble Trust
Liquidator, today announced that he has filed suit in the Merrimack County Superior Court against
current and former Noble Trust officers and directors.

The Banking Commissioner alleges that the Noble Trust officers and directors breached their duties to
supervise the affairs of the Noble Trust and to ensure that Noble' s operations were in compliance with
federal and state laws and regulations.

“Every officer and director in every financial institution has a fiduciary duty to protect their clients and
to insure compliance with federal and state laws and regulations. Anyone who breaches those
responsibilities will be held accountable for their actions or inactions,” stated NH Banking
Commissioner Peter C. Hildreth.

“Thisis another step in the Noble Trust Company liquidation. We are still in the process of recovering
the assets that were entrusted to Noble Trust, its officers, and directors,” Hildreth continued.

The Banking Commissioner took control of the Noble Trust on February 11, 2008 after a scheduled
examination revealed irregularities in Noble's operations. Since that time the Banking Commissioner
has worked to unwind the company and recover assets on behalf of its clients.

The petition can be viewed by visiting www.nh.gov/banking/nobletrust.html.
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